Name:Ashish kumar Sem:6
Roll no:390

GURU NANAK COLLEGE, DHANBAD
Department of Economics
Internal Examination Time:- 45Min
Paper: Xl

Public Finance

University roll no:305
1. Non-rivalray and non-excludability are the characteristics of
M ufaedeiaar 3R IR - afgseor i faAward §
a)Normal goods HTHATT ATHTeT b) Demerit goods TSART ATATT

¢ ) Inferior goods 3TaY HTHTeT %ublie goods ATdst foTeh ATHTA
2. Which oneis not a principle of taxation:

hlsT AT Teh YT &1 [GHTd & &
a) Principle of equality HHTAAT bl ﬁ'{?—l’lﬁ
b) Principle of certainty fef@aradr &t ﬁﬁf-ﬂ?l’

Wrin ciple of morality sifaieher &1 T&eyTd
d) Principle of diversity fafatrar &1 faeura

3. Which of the following taxes is/are withdrawn or abolished?
T @a & & &9 @ & / T Ir ATed fhar I:3m 82

a. Interest tax €Tl h{ b. Estate duty T¥cC E}Jﬁ
c. Gift tax 39gR h{ r'All the above3¢{§|37=|'?f

4. The difference between revenue expenditure and revenue receipts is
ISTET I 3T Toreg wifeaar & o€ & 37aX &

a. Revenue deficit ISTEd HTCT iscal deficit TSI ©TET

c. Budget deficit dalc HICT d. Primary deficit 9T =rer



5. When expenditure exceeds total tax revenue, it is called:
S 4 el Y Torea § 3Tk g1 STl &, A 38 gl el o
a) Surplusbudget HTAAY g1C b) Balanced budget 'x':@ﬁ'lﬁ dalc

%ficit budget BT & Fo1c  d) None of these 18 d HIS gl
6. T

e difference between fiscal deficit and interest payment during the year is
called

Th aY & GRIeT TSI T1e 3 SATST ITdTel & &I & Il Al
gl STl &
a. Fiscal deficit JrSTINIT €T b. Budget deficit S5T¢ €T

rimary deficit ITUTH® €T d. Revenue deficit ToT&d €T
7. The differencebetween total expenditure and total receipts is

ol 4T IR Fol WICAAT & & &7 W 8
a. Fiscal deficit JTSTehISTT ©TET \yﬁudget deficit SISTc ©TeT

c. Primary deficit grafAe rer d. Revenue deficit {TsT¥d "TCT
8. Scope of public finance includes:

grgeifas f9d & ey # afAde &
(a) Public revenue ATdifeleh JoTEd (b) Public debt HTdsT{oteh 3KUT

(c) Public expenditure Ardalfoleh O All of these T T

9. The main objective of budgetingis:
SolC Tl 1 HET 36T &
a)Planning B b) Co-ordination §g HH-d

¢ ) Control faa=or %ll of these I THT

10.Education is an example of
fRT&TT ST T 3eTEor

(a)Private good faisll HTHATS (b) Public good HTd<IfeTeh HTHAT



@Aem good ITT HTHATA (d) mixed good TATAT ATATA

(a) USAYUAT J & (b)UKZ &

(c) Canada ohellST Mrance wg

12.Taxes which are based on specific qualities or attributes of goods are called

aEg3T & Taferse aqomt a1 T3t 9 ImeTRa F FHgr ST &
%eciﬁc tax Taferse T (b) Advalorem tax Hellg<hIX cag

(c) customs duty oraAr Q_]F:F (d) Excise duty 3c4Tq Q_],?cF

13- refers to refusal to repay the debt

----------------- HOT I Tl A FHN Fa I HafoTd FT &
%epudiation IGESTIET (b) Capital levy hidcel ofdr
(c) Sinking fund flAf&  (d) none of the above 3TRNFT & & HIS TgT

14 Which tax better conforms to the principle of equality in taxation
Ple] AT T gk PAUTT F TAAT & Reyia & 3T &
rogressive tax TTcr2iTel &Y B. Regressive tax TcaTAl &Y
C. Proportionaltaxilﬂ?lﬂ'lﬁ? h{ D. Fixed tax T&UT HT

15.Which is not counted as public expenditure?
58 oA OT & 9 H I81 31T SATdT 8?2
A. Subsidy given to local city bus service TUTHT AEYT hT §H FdT I &1 AT drell Hieysr

B. Defence expenditure I8 @
C. Investment spending by public companies HTdsTieleh HUfAAT @R fhar arar fAder @



Mlterestpayment on national debt. ISETY FHOT W T HITAT |

16.The Concentration theory of tax shifting and incidence was developed by

¢y TRAITUEeT AR gear 1 TahrErar Reurd earT fasfad fehar arar ar
(a) Mercantilist HehTeToEe Vphysiocratsﬁ?ﬁﬁﬂm

-~

(c) Austraian School 31\?@'&? Ehel (d) Keynesians Fraf@aT

17.Which oneof the following taxes is levied by the State Government only?

fFATaT@d # & &ieT T T hdel Vo TSN SaRT ST ST 872
Vntertainment tax HARSTT b) Corporation tax felar# &Y
¢ ) Wealthtax do¥J ¢aq d) Income tax SeThdl g

18.In India, personal income tax is levied on individuals by:

R H, ITFadl SaRT cTTFdaITd IR ST Sl &
%ntralGovernment $g TIPR b) State Government ITad HIHIX
¢) Local bodies AT faara d) None of these) 378 & IS g

19.The Classical economists asserted that publicexpenditureis:

QMEAT 37NATETAT ¥ &gl foF ATaATah I &

A) Unproductive Hﬂ?qlﬁiﬁ B) Productive 3c4Tceh
%stagnant [F32K8 D) All of these I T

20.The tax levied by the union government on income of individuals is known as

ITFAAl I AT W ehg DR GART SEMAT IRAT I o &9 H SAAT STl

d



%ersonal income tax SATFAITT ITTHT b. Interest tax sAToT &I
c. Wealth tax &eT & d. Corporation tax fe9TeT X

21.Public Expenditure increases
ATdSifoleh <O 96T &
(A) Interest rate sdTaT Y %mployment AR
(C) Exports IGRIGI (D) Imports 3TATA
22.Who is the author of the book “The Theory of Public Finance™?
Trdstioies fad 1 fAeuid” q¥ds & o @il g2

a) Dalton STecd MA Musgrave 3R T Jfla'Fl?jH

¢) A.R. Prest UI&C d)Harvey Rosen E'Iﬁ( ypare)

23.These are principles of taxation:
T FYT & FAgyTd &
A. Principle of equality EHTAAT T FacTd
B. Principle of certainty faTardar &1 f&cemd
C. Principle of secrecy ST &1 FAgHTd
Véoth (a) & (b) Glar (T) 3R (&)
24.According to Musgrave the major functions of public finance is:
AET & IHR Adsiieleh fad & 9HqT F &
a) Allocative function Tellehied Harelel

b) Distributive function %ﬁ%alﬁ_d arerel
¢) Stabilisation function TEIYHIOT TARE

%ll the above 39eFd THT
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1. Non-rivalray and non-excludability are the characteristics of
IR yfagaefadr 3R 3R - afgsaor & faAwar §
a)Normal goods GTHTT HTHTT b) Demerit goods f8ARe AT

¢ ) Inferior goods 3@ ATHTT d) Public goods TTdsTfeTeh ATHTT
2. Which oneisnot a principle of taxation:

Slel AT Teh T T FASHTd 71eT o
a) Principle of equality HATIAT &l TAcHTd
b) Principle of certainty ff@araar 1 facuia
¢) Principle of morality =fciehdr T Tagyrd
d) Principle of diversity fafarerar &1 faguia

3. Which of thefollowing taxes is/are withdrawn or abolished?

taf@a & O Sia a1 ¢ / Aardr ar gacg Har =r g2

a. Interest tax sITST T b. Estate duty T&ee 3
. Gift tax 3UgR &Y d. All the above 3uerd

4. Thedifferencebetween revenue expenditure and revenuereceiptsis

T eI 3 Tored gifeaat & & &1 3T &
a. Revenue deficit ISTET °G1eT b, Fiscal deficit T<TepIS=T 9rer

c. Budget deficit ssTc ®Ter d. Primary deficit 9rf&Ae @rer
‘



5. When expenditure exceeds total tax revenue, it is called:
SIS ST ol Y Aol A & g1 Sl §, A $H &gl Sl o
a) Surplusbudget 37T&rAY saic b) Balanced budget HJfeldl srste
c) Deficit budget ©T¢ T §sic  d) None of these S8 & IS TgT

6. The difference between fiscal deficit an aymentduring theyear is
called

T Y & NI TSI a1¢ 3R AT Tl & T & AR A
gl ST &
a. Fiscal deficit IJTSTISIT €T b. Budget deficit SsT¢ Ter

e
c. Primary deficit 9TIfHe &TeT  d. Revenue deficit T<T&d ©TeT
7. Thedifferencebetween total expenditure andtotal receipts is

ol T IR Fpol TICAAT & o 1 3R &
a. Fiscal deficit IrSTehISIT €TeT b. Budget deficit seTe ©TeT

C. prlmary deficit mﬁ 13| | d. Revenue deficit TraT&d ©TCT

8. Scope of public finance includes:
Hraolfeleh [ad & g & enfAd &
(a) Public revenue AT sIfeTeh IoTEd (b) Public debt TTdSITeleh FOT

(c) Public expenditure ETdSIfeieh cIT (d) All of these & T3l

9. The main objective of budgetingis: cm—

Solc dellel 1 HET 36T ©:
a)Planning T<T=T b) Co-ordination Hg HH=aT
¢ ) Control fa==oT d) All of these & TafY
o e

10.Education is an example of
16T 3T U 3EEIeT &
(a) Private good faslY @raTeT (b) Public good ATa<IfeTeh ATHTT



(c) merit good JTaT FTHTA (d) mixed good fAf&T ATHT
s

11.--mmmmmmmmm e isthefirst country to implement GST
-------------------- STTHET SIE] Y aTell Igell &2 &

() USAJUHET g & () UKZ &

(c) Canada SaiT3T (d) France S

12.Taxes which are based on specific qualities or attributes of goods are called

a&g3 & faferse o a1 fARAYATT 9 3menRa R FT S &

(a) Specifictax fafrse T (b) Advalorem tax gelTgenTT &g
(c) customs duty HIHT ek (d) Excise duty 3c9Te; ek
13- refers to refusal to repay the debt .
----------------- SRUT &l ehlel U s'chum’r HeTHd T &

(a) Repudiation faAEceoT (b) Capital levy Shfleer oidT

(c) Sinkingfund ff&  (d) none of the above 3URIad H & HIg Al
S ——

14.Which taxbetter conforms to the principle of equality in taxation
i TN T g P H FATA & FJeuid & 3687 ¢
A. Progressive tax JaTTa2iier B. Regressive tax ¥Taamma T &Y
C. Proportion 1 Gy D. Fixed tax T&X X

15.Which is not counted as public expenditure?

o8 gradfae sIT & 9 H g1 [Far Srar 872

A. Subsidy given to local city bus service TUTIT g I ST HaT HlI &I SITeT dTell Aledar

bR )
B. Defence expenditure & @

C. Investment spending by public companies GTasifeies afadi garT fohar rar fder @



D. Interest payment on national debt. IS HOT G AT HITATA|

16.The Concentration theory of tax shiftingand incidence was developed by

o TATHETT 3R geaT T Tenrardr fageTd garT fassiad fonar arar or

(a) Mercantilist A feTore (b) Physiocrats fthioTitshed
(c) Austraian School 3TTEcTeT Tehot (d) Keynesians Fr=ifazreT

————

17.Which oneofthe followingtaxes is levied by the State Government only?
fArAfaf@a # & &l d7 FT had ST EIHER SaRT AT ATT 872

a) Entertainmenttax Heilolel oY b) Corporation tax faTeT T

¢ ) Wealth tax Jour o d) Income tax S g

18.In India, personal income tax is levied on individuals by:

AR H, ATFITT SaRT ITFAIT HIHT STTAT AT &

a) Central Government dhg TIPR b) State Government o HAIh

c) Local bodies T e d) None of these) SdH & @IS gl
EEEEE——

19.The Classical economists asserted that publicexpenditureis:
TEAT TYATIEFAT o1 gl b TTaeiiaeh o9 &
A) Unproductive 3feJcdreeh B) Productive 3c9Tceh

C)stagnant &I D) All of these

20.The tax levied by the union government on income of individuals is known as

SITFATT T 3T T chg TN IR ST IR-T ] o & H STAT STl

3



a. Personal income tax I TFdeTd I b. Interest tax sATST T

c. Wealth tax €eT &Y d. Corporation tax fo1areT X
v

21.Public Expenditure increases

ATdolieleh <O §edT ¢

(A) Interest rate sITaT gT SBZ Employment JST9TR
(C) Exports fa=ara (D) Imports 3T

22.Who is the author of the book “The Theory of Public Finance”?

ATdstieleh faeT T THEHTd" qEcdeh & of@h il 87

a) Dalton 3TecsT b) R A Musgrave 3R T HHAT
ST e
c) A.R.Prest I¥C d)Harvey Rosen gTd J&sT

23.These are principles of taxation:
T U & Tleyrd §:
A. Principle of equality §HTIAT &7 T&EHTd
B. Principle of certainty T fRadar & faeurd
C. Principle of secrecy 3T &1 fAcyid
D. Both (a) & (b) &=t (T) 3R (&)
|
24.According to Musgrave the major functions of public finance is:
HENT & AN Hdaileleh fad & J74E SR &
a) Allocative function Tellehfed HaleT
b) Distributive function 8T égegfea e
¢) Stabilisation function FE2RIeROT TARE

d) All the above 3R T
ﬂ
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1. Non-rivalray and non-excludability are the characteristics of
IR yfagaefadr 3R 3R - afgsaor & faAwar §
a)Normal goods GTHTT HTHTT b) Demerit goods f8ARe AT

¢ ) Inferior goods 3@ ATHTT d) Public goods TTdsTfeTeh ATHTT
2. Which oneisnot a principle of taxation:

st AT Tk HUYT T fHeHid el &
a) Principle of equality HATIAT &l TAcHTd
b) Principle of certainty ff@araar 1 facuia

¢) Principle of morality =fciehdr T Tagyrd
d) Principle of diversity fafaerar &1 fgera

3. Which of thefollowing taxes is/are withdrawn or abolished?
ffof@a & @ ST @1 X / [t a1 gaAreq fohar arar g2
a. Interest tax sITST T b. Estate duty T&ee 3

. Gift tax 3UgR &Y d. All the above 3uerd

4. Thedifferencebetween revenue expenditure and revenuereceiptsis
T g 3R Jorea Iifieaat & &g &1 3iaw @

a. Revenue deficit ISTET ©TeT b, Fiscal deficit IT<TepISIT ©TeT
c. Budget deficit ssTc ®Ter d. Primary deficit 9rf&Ae @rer



5. When expenditure exceeds total tax revenue, it is called:
ST <A ol I UoTed § 3T g1 ST &, dl 3/ gl ST &
a) Surplusbudget 37T&rAY saic b) Balanced budget HJfeldl srste
c) Deficit budget ©T¢ T §sic  d) None of these S8 & IS TgT

6. The difference between fiscal deficit and interest payment during theyear is
called

T Y & NI TSI a1 AR AT 31T & o & 3R H
gl STl &
a. Fiscal deficit IJTSTpISIT €T b. Budget deficit SsT¢ TeT

c. Primary deficit 9TafdHe &TeT  d. Revenue deficit T<T&d ©TeT
7. Thedifferencebetween total expenditure andtotal receipts is

ol T IR Fpol TICAAT & o 1 3R &
a. Fiscal deficit TsTehISIT GTeT b. Budget deficit seTe ©TeT

c. Primary deficit UTUfH® ©rer d. Revenue deficit TSET €T
8. Scope of public finance includes:

Araeifaie fad & gy # enfae g
(a) Public revenue AT sIfeTeh IoTEd (b) Public debt TTdSITeleh FOT

(c) Public expenditure ETdSIfeieh cIT (d) All of these & T3l

9. The main objective of budgetingis:
Solc Tellel ol {ET 3667 &
a)Planning T<T=T b) Co-ordination Hg HH=aT

¢ ) Control fa==oT d) All of these & TafY

10.Education is an example of
16T 3T U 3EEIeT &
(a) Private good faslY @raTeT (b) Public good ATa<IfeTeh ATHTT



(c) merit good JTaT FTHTA nyixed good fATSa @A

i isthefirst country to implenfent GST
-------------------- STTHET SIE] Y aTell Igell &2 &

() USAJUHET g & () UKZ &

(c) Canada SaiT3T (d) prance I

12.Taxes which are based on specific qualities or attributes of goods are called

&3t & faferse aon a1 fAATATHT 9T MR X T S 8
}g){pecifictax faferse &z (b) Advalorem tax ellgspR ¢

(c) customs duty HIHT ek (d) Excise duty 3c9Te; eeh
13- refers to refusal to repay the debt

----------------- RUT &1 Yehlel § T el T HGIHd Ll &

?)@pudiationmw (b) Capital levy $Teer ardY
¢) Sinkingfund /A& (d) none of the above 3RIed H & IS gl

14.Which tax better conforms to the principle of equality in taxation
i TN T g P H FATA & FJeuid & 3687 ¢
—=ACProgressive tax FITTa2iTer B. Regressive tax ¥Taamma T &Y

C. Proportional tax 3TTe]qTfcieh T D. Fixed tax T&X X

15.Which is not counted as public expenditure?

o argafaes eaor & 9 7 @1 [Fer Srar 82
A. Subsidy given to local city bus service T AT HI ST JAT &I &7 STeT dTell Jfeqgar

PR fence expenditure T&T &Y

C. Investment spending by public companies GTasifeies afadi garT fohar rar fder @



D. Interest payment on national debt. IS HOT G AT HITATA|

16.The Concentration theory of tax shiftingand incidence was developed by

o TATHETT 3R geaT T Tenrardr fageTd garT fassiad fonar arar or

(a) Mercantilist A feTore (b) Physiocrats fthioTitshed
(c) Austraian School 3TTEcTeT Tehot (d) Keynesians PriT@geT

17.Which oneof the followingtaxes s levied by the State Government only?
fAFATTad & @ Sl T X hdel ToT TSR GIRT S3IMAT AT 872

a) Entertainment tax HelIXoTeT Y b) Corporation tax feaTeT T
¢ ) Wealthtax eI ¢ d) Income tax ST g

18.In India, personal income tax is levied on individuals by:

AR H, SATFIAT GaRT ITFAITT IR ST STl g
a) Central Government dhg TIPR b) State Government o HAIh
c) Local bodies Ty fosra d) None of these) 3dH & @IS gl

19.The Classical economists asserted that publicexpenditureis:
TEAT TYATIEFAT o1 gl b TTaeiiaeh o9 &
A) Unproductive 3feJcdrceh B) Productive 3c9Tceh

C)stagnant &I D) All of these T &Y

20.The tax levied by the union government on income of individuals is known as

SITFATT T 3T T chg TN IR ST IR-T ] o & H STAT STl

3



a. Personal income tax I TFdeTd I b. Interest tax sATST T
c. Wealth tax €eT &Y d. Corporation tax fo1areT X

21.Public Expenditure increases

ATdoifoleh <O 96T &
(A) Interest rate sITaT gT (B) Employment A<T9TR
(C) Exports fa=ara (D) Imports 3T

22.Who is the author of the book “The Theory of Public Finance”?

ATdstieleh faeT T THEHTd" qEcdeh & of@h il 87

a) Dalton 3TecsT b) R A Musgrave 3R T HHAT

c) A.R.Prest I¥C d)Harvey Rosen gTd J&sT

23.These are principles of taxation:
T U & Tleyrd §:
A. Principle of equality §HTIAT &7 T&EHTd
B. Principle of certainty T fRadar & faeurd
C. Principle of secrecy 3T &1 fAcyid
D. Both (a) & (b) &=t (T) 3R (&)
24.According to Musgrave the major functions of public finance is:
HENT & AN Hdaileleh fad & J74E SR &
a) Allocative function Tellehfed HaleT
b) Distributive function 8T égegfea e
¢) Stabilisation function FE2RIeROT TARE
d) All the above 3UFd TY
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Public Finance

1. Non-rivalray and non-excludability are the characteristics of

R wfaedefaar 3R A - afgsavor @ FAward §

a)Normal goods HTHTT HTHTT b\ Demerit goods AR
¢ ) Inferior goods 3@ ATHTT d) PuNlic goods TTdsTfeTeh ATHTT
2. Which oneisnot a principle of taxation:

st AT Tk HUYT T fHeHid el &

a) Principle of equality HHTAT &7 FacHTd
b) Principle of certainty ff@araar &1 facs
¢) Principle of morality sAfaishdr & fAgemd
d) Principle of diversity fafaerar s fgurda

3. Which of thefollowing taxes is/are withdrawn or abolished?

taf@a & O Sia a1 ¢ / Aardr ar gacg Har =r g2

a. Interest tax ST & b. Estate duty TE< G

c. Gift tax 39g Y d. All the aw

4. Thedifferencebetween revenue expenditure and revenuereceipts is
TSTET <Y 3 A It & i &r AW g
a. Revenue deficit IrsT&d ©TCT b. Fiscal deficit Hrer

c. Budget deficit ssTc ®Ter d. Primary deficit 9rf&Ae @rer




5. When expenditure exceeds total tax revenue, it is called:
S S0 el Y Aored § 31Teeh g1 I §, dr 38 gl S
a) Surplusbudget 3Ty so1c b) Balanced budget ¥

c) Deficit budget ©TC &T &9 d) None of these SaTH & IS =Tgl

6. The difference between fiscal deficit and interest payment during theyear is
called

T Y & NI TSI a1 AR AT 31T & o & 3R H
gl ST ©
a. Fiscal deficit UWZ; b. Budget deficit sIsTc ©TeT

c. Primary deficit 9T d. Revenue deficit IrsT&Ed 1T
7. Thedifferencebetween total expenditure andtotal receipts is

ol T IR Fpol TICAAT & o 1 3R &
a. Fiscal deficit TsTehISIT GTeT b. Budget deficit seTe ©TeT

c. Primary deficit 9T d. Revenue deficit IrsT&d ©TCT
8. Scope of public finance includes:

Araeifaie fad & gy # enfae g
(a) Public revenue AT sIfeTeh IoTEd (b) Public debt TTdSITeleh FOT

(c) Public expenditure HTdeifaileh e (d) All of W

9. The main objective of budgetingis:

Solc dellel 1 HET 36T ©:

a)Planning T<T=T b) Co-ordination Hg
¢ ) Control fag=oT d) All of thesegﬂﬁ’J

10.Education is an example of

16T 3T U 3EEIeT &
(a) Private good faslY @raTeT (b) Public good ATa<IfeTeh ATHTT



(c) merit good ZI’D‘JFNJ (d) mixed good fAf&T ATHT

e e isthefirst country to implement GST

.................... SHTHET ofT9] A aTel Ugell S &
&

() USAJUHET g & ()UK
(c) Canada SaiT3T (d) Fran@J
12.Taxes which are based on specific qualities or attributes of goods are called

&3t & faferse aon a1 fIQearsit 9 3mena X Sgr S 8
(a) Specifictax Taforowast (b) Advalorem tax ellgspR ¢

(c) customs duty HIHT ek (d) Excise duty 3c9Te; [eeh
13- refers to refusal to repay the debt
----------------- RUT &1 Yehlel § T el T HGIHd Ll &

(a) Repudiation fREciaoT (b) Capital levy shfOcel ofdr
(c) Sinkingfund @™ (d) none of the above 3TRIFT H & %

14.Which tax better conforms to the principle of equality in taxation
i TN T g P H FATA & FJeuid & 3687 ¢ /
A. Progressive tax JaTfarefiel Y B. Regressive tax

C. Proportional tax 3TTe]qTfcieh T D. Fixed tax T&X X

15.Which is not counted as public expenditure?

o argafaes eaor & 9 7 @1 [Fer Srar 82
A. Subsidy given to local city bus service T AT HI ST JAT &I &7 STeT dTell Jfeqgar

B. Defence expenditure I&TT @I
C. Investment spending by public companies STasifeier afadt ganrT fhar g



D. Interest payment on national debt. IS HOT G AT HITATA|

16.The Concentration theory of tax shiftingand incidence was developed by

o TATHETT 3R geaT T Tenrardr fageTd garT fassiad fonar arar or

(a) Mercantilist A feTore (b) Physiocrats TthioTitshed
(c) Austraian School 3TTEcTeT Tehot (d) Keynesians

17.Which oneof the followingtaxes s levied by the State Government only?
fAATTad & @ Sl T X hdel T TSR IR of3ImAT Z ¥

a) Entertainment tax HelIXoTeT Y b) Corporation tax
[ ]

¢ ) Wealthtax eI ¢ d) Income tax ST g

18.In India, personal income tax is levied on individuals by:

AR #H, STTFAAT SaNT SFTFAITd PYrAerd oeTAT STl §
a) Central Government g b) State Government T HIHR
c) Local bodies T e d) None of these) 3dH & @IS gl

19.The Classical economists asserted that publicexpenditureis:
TEAT TYATIEFAT o1 gl b TTaeiiaeh o9 & :
A) Unproductive 3feJcdrceh B) Productive

C)stagnant &I D) All of these T &Y

20.The tax levied by the union government on income of individuals is known as

SITFATT T 3T T chg TN IR ST IR-T ] o & H STAT STl

3



a. Personal income taxw b. Interest tax sATST shY

c. Wealth tax €eT &Y d. Corporation tax fo1areT X

21.Public Expenditure increases

ATdoifoleh <O 96T &
(A) Interestrate s (B) Employment T<T9TR
(C) Exports fa=ara (D) Imports 3T

22.Who is the author of the book “The Theory of Public Finance”?

j?ﬂ fcTa" q&ds & oIEeh Hie 7
a) Dalton b) R A Musgrave 3R T HHAT

c) A.R. Prest d)Harvey Rosen gTd J&sT

23.These are principles of taxation:
T U & Tleyrd §:
A. Principle of equality §HTIAT &7 T&EHTd
B. Principle of certainty T fRadar & faeurd
C. Principle of secrecy M= ST '
D. Both (a) & (b) &=dr (T) 3R
24.According to Musgrave the major functions of public finance is:
HENT & AN Hdaileleh fad & J74E SR &
a) Allocative function Tellehfed HaleT
b) Distributive function 8T égegfea e

c) Stabilisation function JARE
d) All the above
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Public Finance

1. Non-rivalray and non-excludability are the characteristics of
IR yfcregefadr 3R 3R - afgsaor & faAware §
a)Normal goods GTHTT HTHTT b) Demerit goods f8ARe AT

¢ ) Inferior goods 3@ ATHTT ﬂPuinc goods ATd<ifeTeh ATHTT
2. Which oneisnot a principle of taxation:

st AT Tk HUYT T fHeHid el &

a) Principle of equality HHTAT &7 FacHTd
b) Principle of certainty fTardar &1 f&curd
¢) Principle of morality sAfaishdr & fAgemd
'))fprinciple of diversity fafaerdr sr fagura

3. Which of thefollowing taxes is/are withdrawn or abolished?
ffof@a & @ ST @1 X / [t a1 gaAreq fohar arar g2
a. Interest tax sITST T b. Estate duty T&e 3

c. Gift tax 3UgR & ﬁll the above 39

4. Thedifferencebetween revenue expenditure and revenuereceiptsis
=g 3R o WIieaat & &g &7 AR §
. Revenue deficit IST¥d G1€T b, Fiscal deficit IS €T
c. Budget deficit ssTc ®Ter d. Primary deficit 9rf&Ae @rer



5. When expenditure exceeds total tax revenue, it is called:
SIS ST ol Y Aol A & g1 Sl §, A $H &gl Sl o
a) Surplusbudget 37T&rAY saic b) Balanced budget HJfeldl srste
oyDeficit budget ©T¢ T g7¢  d) None of these S8 & IS =TgT

6. The difference between fiscal deficit and interest payment during theyear is
called

T Y & NI TSI a1 AR AT 31T & o & 3R H
gl STl &
a. Fiscal deficit IJTSTpISIT €T b. Budget deficit SsT¢ TeT

A Primary deficit STaffe arer  d. Revenue deficit TTEd ©TeT
7. Thedifferencebetween total expenditure andtotal receipts is

ol T IR Fpol TITCAAT & o T 3R &
A Fiscal deficit T e b. Budget deficit ST ©TeT

c. Primary deficit UTUfH® ©rer d. Revenue deficit TSET €T
8. Scope of public finance includes:

Araeifaie fad & gy # enfae g
(a) Public revenue AT sIfeTeh IoTEd Public debt ETawifeieh FoT

(c) Public expenditure ETdSIfeieh cIT (d) All of these & T3l

9. The main objective of budgetingis:
Solc Tellel ol {ET 3667 &
a)Planning T<T=T b) Co-ordination Hg HH=aT

¢ ) Control fa==oT L4401 of these I @afY

10.Education is an example of

fRTeT SHeAT Th 3ETERT ©

(a) Private good fa=iy drHTT ) Public good ATa=t{oieh AT



Aayushi kumari

rollno.14
university roll no. 300
sem6  (c) merit good I HTHTT (d) mixed good fATT @A
economics hons.

11.--mmmmmmmmm e isthefirst country to implement GST

-------------------- STTHET SIE] Y aTell Igell &2 &
() USAJUHET g & () UKZ &
(c) Canada SaiT3T ¥ France T &

12.Taxes which are based on specific qualities or attributes of goods are called

&3t & faferse aon a1 fAATATHT 9T MR X T S 8

(a) Specifictax Tafse & (b) Advalorem tax ellgspR ¢

/@efcustoms duty HAT ek (d) Excise duty 3c4T¢ [eeh
13- refers to refusal to repay the debt

----------------- RUT &1 Yehlel § T el T HGIHd Ll &
(a) Repudiation fREciaoT (b) Capital levy shfOcel ofdr
ASinkingfundﬁﬁI (d) none of the above 3UA&d H & HIg Al

14.Which taxbetter conforms to the principle of equality in taxation
i TN T g P H FATA & Jeid & 3687 ¢
(Progressive tax FaTfereiier &Y B. Regressive tax ¥Taamma T &Y
C. Proportional tax 3TTe]qTfcieh T D. Fixed tax T&X X

15.Which is not counted as public expenditure?
S araefaes a9 & ®7 & 5181 [P Srar g2

A. Subsidy given to local city bus service TUTIT g I ST HaT HlI &I SITeT dTell Aledar

B. Defence expenditure I&TT @I

/C. Investment spending by public companies GTasifeier afadi garT fohar arar fader @d



D. Interest payment on national debt. IS HOT G AT HITATA|

16.The Concentration theory of tax shiftingand incidence was developed by

o TATHETT 3R geaT T Tenrardr fageTd garT fassiad fonar arar or

(a) Mercantilist HhfeToee Wiocratsﬁ?%m’lm
(c) Austraian School 3TTEcTeT Tehot (d) Keynesians PriT@geT

17.Which oneofthe followingtaxes is levied by the State Government only?
fAFATTad & @ Sl T X hdel ToT TSR GIRT S3IMAT AT 872

a) Entertainment tax HelIXoTeT Y b) Corporation tax feaTeT T
) Wealthtax 3o &g d) Income tax SsTehd g
18.In India, personal income tax is levied on individuals by:

AR H, ATFITT SaRT ITFAIT HIHT STTAT AT &
a) Central Government dhg TIPR b) State Government o HAIh
_Q(ocal bodies TATNT Farr d) None of these) 3 & HIS g

19.The Classical economists asserted that publicexpenditureis:
QIEIT FYTTEIAT ¥ gl foh eI o ¢

A) Unproductive 3feJcdrceh B) Productive 3c9Tceh
C)stagnant &I AII of these I T

20.The tax levied by the union government on income of individuals is known as

SITFATT T 3T T chg TN IR ST IR-T ] o & H STAT STl

3

personal income tax



a. Personal income tax I TFdeTd I b. Interest tax sATST T
c. Wealth tax €eT &Y d. Corporation tax fo1areT X

21.Public Expenditure increases

O ST ¢
Interest rate sATST gT (B) Employment T8
(C) Exports fa=ara (D) Imports 3T

22.Who is the author of the book “The Theory of Public Finance”?

ATdstieleh faeT T THEHTd" qEcdeh & of@h il 87

a) Dalton STecsT .MA Musgrave 3R T HHAT
c) A.R.Prest I¥C d)Harvey Rosen gTd J&sT

23.These are principles of taxation:

T U & Tleyrd §:

A. Principle of equality §HTIAT &7 T&EHTd

B. Principle of certainty T fRadar & faeurd

C. Principle of secrecy 3T &1 fAcyid
~B2780th (a) & (b) ar=t (T) 3R (&)

24.According to Musgrave the major functions of public finance is:

HENT & AN Hdaileleh fad & J74E SR &

a) Allocative function Tellehfed HaleT

b) Distributive function 8T égegfea e

¢) Stabilisation function FE2RIeROT TARE
&7 All the above 3T T3
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Public Finance

1. Non-rivalray and non-excludability are the characteristics of
IR yfagaefadr 3R 3R - afgsaor & faAwar §
a)Normal goods GTHTT HTHTT QPemerit goods TSARe Fm#ATT

¢ ) Inferior goods 3@ ATHTT d) Public goods TTdsTfeTeh ATHTT
2. Which oneisnot a principle of taxation:

st AT Tk HUYT T fHeHid el &

a) Principle of equality HHTAT &7 FacHTd
Pyficiple of certainty [ T@ararar =1 facend
¢) Principle of morality sAfaishdr & fAgemd
d) Principle of diversity fafaerar s fgurda

3. Which of thefollowing taxes is/are withdrawn or abolished?
fArAfaf@a # & sl a1 T / fehrar a1 gAreq fonar 3= g2
a. Interest tax sITST T b. Estate duty T&ee 3

LRift tax 3UGR X d. All the above 3uerd

4. Thedifferencebetween revenue expenditure and revenuereceiptsis

IoTed =g 3R Torea Iifeadl & & &l AR 8

a. Revenue deficit TSET G b. Fiscal deficit ISTepINTT GTeT
Met deficit SST¢ ©TeT d. Primary deficit 9T A =rer



5. When expenditure exceeds total tax revenue, it is called:
S eI el Y Aored § 3Teeh g1 i1l &, dl 39 &gl Siell g
a) Surplusbudget 37T&rAY saic b) Balanced budget HJfeldl srste

c) Deficit budget T T ol We of these S8 & HIg gl

6. The difference between fiscal deficit and interest payment during theyear is
called

T Y & NI TSI a1 AR AT 31T & o & 3R H
gl STl &
a. Fiscal deficit IJTSTpISIT €T b. Budget deficit SsT¢ TeT

qwﬁimary deficit ITUfA® ©1eT  d. Revenue deficit I<T&d ©Ter
7. Thedifferencebetween total expenditure andtotal receipts is

el o0 3R T IIfCadT & de & HeR
a. Fiscal deficit TsTehISIT GTeT JMdget deficit seTe @rer

c. Primary deficit UTUfH® ©rer d. Revenue deficit TSET €T
8. Scope of public finance includes:

Araeifaie fad & gy # enfae g
(a) Public revenue AT sIfeTeh IoTEd (b) Public debt TTdSITeleh FOT

(c) Public expenditure ETdSIfeieh cIT M of these I TafY

9. The main objective of budgetingis:
Solc Tellel ol {ET 3667 &
a)Planning T<T=T b) Co-ordination Hg HH=aT

¢ ) Control faTFoT Wthese T |y

10.Education is an example of

16T 3T U 3EEIeT &
(a) Private good faslY @raTeT (b) Public good ATa<IfeTeh ATHTT



Merit good I HTATA (d) mixed good fAf&T ATHT
i isthefirst country to implement GST

-------------------- STTHET SIE] Y aTell Igell &2 &
() USAJUHET g & ()UK &

(c) Canada FaATST @Pfance e

12.Taxes which are based on specific qualities or attributes of goods are called

&3t & faferse aon a1 fAATATHT 9T MR X T S 8
(@) ppecifictax fafrse sy (b) Advalorem tax ellgspR ¢

(c) customs duty HIHT ek (d) Excise duty 3c9Te; [eeh

13- refers to refusal to repay the debt

----------------- RUT &1 Yehlel § T el T HGIHd Ll &
Mpudiationfﬁwahw (b) Capital levy shfOcel ofdr
(c) Sinkingfund fAf&  (d) none of the above 3T & & FIg AdT

14.Which tax better conforms to the principle of equality in taxation
i TN T g P H FATA & FJeuid & 3687 ¢
e}(ogressive tax FaTfereiier &Y B. Regressive tax ¥Taamma T &Y
C. Proportional tax 3TTe]qTfcieh T D. Fixed tax T&X X

15.Which is not counted as public expenditure?
S0 arasifeis oo & ®T H Agr 1T ST 872
A. Subsidy given to local city bus service T AT HI ST JAT &I &7 STeT dTell Jfeqgar

B. Defence expenditure I&TT @I
C. Investment spending by public companies GTasifeies afadi garT fohar rar fder @



Mrestpaymenton national debt. ITSEIT K0T WX AT HITATA|

16.The Concentration theory of tax shiftingand incidence was developed by

o TATHETT 3R geaT T Tenrardr fageTd garT fassiad fonar arar or

(a) Mercantilist HhfeToee Mysiocratsm
(c) Austraian School 3TTEcTeT Tehot (d) Keynesians PriT@geT

17.Which oneof the followingtaxes s levied by the State Government only?
fAFATTad & @ Sl T X hdel ToT TSR GIRT S3IMAT AT 872

a) ftertainment tax FHailolel Y b) Corporation tax faTeT T
¢ ) Wealthtax eI ¢ d) Income tax ST g

18.In India, personal income tax is levied on individuals by:

AR H, SATFIAT GaRT ITFAITT IR ST STl g
MtralGovernment g TIHR b) State Government o HAIh
c) Local bodies Ty fosra d) None of these) 3dH & @IS gl

19.The Classical economists asserted that publicexpenditureis:

ATET A& o Frgl T AT <o g

Mroductive 3fe]cHTceh B) Productive 3c9Tceh
C)stagnant &I D) All of these T &Y

20.The tax levied by the union government on income of individuals is known as

SITFATT T 3T T chg TN IR ST IR-T ] o & H STAT STl

3



~g,Pﬁnal income tax SATFAIT TTIHT b. Interest tax SITST T
c. Wealth tax €eT &Y d. Corporation tax fo1areT X

21.Public Expenditure increases

ATdolieleh <O §edT ¢

(A) Interest rate sIToT &3 mmymemﬂw
(C) Exports fa=ara (D) Imports 3T

22.Who is the author of the book “The Theory of Public Finance”?

ATdstieleh faeT T THEHTd" qEcdeh & of@h il 87

a) Dalton STecel MMusgrave}TlT T JEdq
c) A.R.Prest I¥C d)Harvey Rosen gTd J&sT

23.These are principles of taxation:
T U & Tleyrd §:
A. Principle of equality §HTIAT &7 T&EHTd
B. Principle of certainty T fRadar & faeurd
C. Principle of secrecy 3T &1 fAcyid
OAoth (2) & (b) A=t (T) 3R ()
24.According to Musgrave the major functions of public finance is:
HENT & AN Hdaileleh fad & J74E SR &
a) Allocative function Tellehfed HaleT
b) Distributive function 8T égegfea e
¢) Stabilisation function FE2RIeROT TARE
Al the above 3qaa Tl
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Public Finance

1. Non-rivalray and non-excludability are the characteristics of
IR yfagaefadr 3R 3R - afgsaor & faAwar §
a)Normal goods GTHTT HTHTT b) Demerit goods f8ARe AT

¢ ) Inferior goods 3@ ATHTT d) Public goods TTdsTfeTeh ATHTT
2. Which oneisnot a principle of taxation:

st AT Tk HUYT T fHeHid el &
a) Principle of equality HATIAT &l TAcHTd
b) Principle of certainty ff@araar 1 facuia

¢) Principle of morality =fciehdr T Tagyrd
d) Principle of diversity fafaerar &1 fgera

3. Which of thefollowing taxes is/are withdrawn or abolished?
ffof@a & @ ST @1 X / [t a1 gaAreq fohar arar g2
a. Interest tax sITST T b. Estate duty T&ee 3

. Gift tax 3UgR &Y d. All the above 3uerd

4. Thedifferencebetween revenue expenditure and revenuereceiptsis
T g 3R Jorea Iifieaat & &g &1 3iaw @

a. Revenue deficit ISTET ©TeT b, Fiscal deficit IT<TepISIT ©TeT
c. Budget deficit ssTc ®Ter d. Primary deficit 9rf&Ae @rer



5. When expenditure exceeds total tax revenue, it is called:
ST <A ol I UoTed § 3T g1 ST &, dl 3/ gl ST &
a) Surplusbudget 37T&rAY saic b) Balanced budget HJfeldl srste
c) Deficit budget ©T¢ T §sic  d) None of these S8 & IS TgT

6. The difference between fiscal deficit and interest payment during theyear is
called

T Y & NI TSI a1 AR AT 31T & o & 3R H
gl STl &
a. Fiscal deficit IJTSTpISIT €T b. Budget deficit SsT¢ TeT

c. Primary deficit 9TafdHe &TeT  d. Revenue deficit T<T&d ©TeT
7. Thedifferencebetween total expenditure andtotal receipts is

ol T IR Fpol TICAAT & o 1 3R &
a. Fiscal deficit TsTehISIT GTeT b. Budget deficit seTe ©TeT

c. Primary deficit UTUfH® ©rer d. Revenue deficit TSET €T
8. Scope of public finance includes:

Araeifaie fad & gy # enfae g
(a) Public revenue AT sIfeTeh IoTEd (b) Public debt TTdSITeleh FOT

(c) Public expenditure ETdSIfeieh cIT (d) All of these & T3l

9. The main objective of budgetingis:
Solc Tellel ol {ET 3667 &
a)Planning T<T=T b) Co-ordination Hg HH=aT

¢ ) Control fa==oT d) All of these & TafY

10.Education is an example of
16T 3T U 3EEIeT &
(a) Private good faslY @raTeT (b) Public good ATa<IfeTeh ATHTT



(c) merit good JTaT FTHTA (d) mixed good fAf&T ATHT
i isthefirst country to implement GST

-------------------- STTHET SIE] Y aTell Igell &2 &
() USAJUHET g & ()UK &

(c) Canada SaiT3T (d) France S

12.Taxes which are based on specific qualities or attributes of goods are called

&3t & faferse aon a1 fAATATHT 9T MR X T S 8
(a) Specifictax Tafse & (b) Advalorem tax ellgspR ¢

(c) customs duty HIHT ek (d) Excise duty 3c9Te; [eeh
13- refers to refusal to repay the debt
----------------- RUT &1 Yehlel § T el T HGIHd Ll &

(a) Repudiation fREciaoT (b) Capital levy shfOcel ofdr
(c) Sinkingfund /AT (d) none of the above 3TRIed H & IS gl

14.Which tax better conforms to the principle of equality in taxation
i TN T g P H FATA & FJeuid & 3687 ¢
A. Progressive tax J9TTa2iTer & B. Regressive tax ¥Taamma T &Y
C. Proportional tax 3TTe]qTfcieh T D. Fixed tax T&X X

15.Which is not counted as public expenditure?

o argafaes eaor & 9 7 @1 [Fer Srar 82
A. Subsidy given to local city bus service T AT HI ST JAT &I &7 STeT dTell Jfeqgar

B. Defence expenditure I&TT @I
C. Investment spending by public companies GTasifeies afadi garT fohar rar fder @



D. Interest payment on national debt. IS HOT G AT HITATA|

16.The Concentration theory of tax shiftingand incidence was developed by

o TATHETT 3R geaT T Tenrardr fageTd garT fassiad fonar arar or

(a) Mercantilist A feTore (b) Physiocrats fthioTitshed
(c) Austraian School 3TTEcTeT Tehot (d) Keynesians PriT@geT

17.Which oneof the followingtaxes s levied by the State Government only?
fAFATTad & @ Sl T X hdel ToT TSR GIRT S3IMAT AT 872

a) Entertainment tax HelIXoTeT Y b) Corporation tax feaTeT T
¢ ) Wealthtax eI ¢ d) Income tax ST g

18.In India, personal income tax is levied on individuals by:

AR H, SATFIAT GaRT ITFAITT IR ST STl g
a) Central Government dhg TIPR b) State Government o HAIh
c) Local bodies Ty fosra d) None of these) 3dH & @IS gl

19.The Classical economists asserted that publicexpenditureis:
TEAT TYATIEFAT o1 gl b TTaeiiaeh o9 &
A) Unproductive 3feJcdrceh B) Productive 3c9Tceh

C)stagnant &I D) All of these T &Y

20.The tax levied by the union government on income of individuals is known as

SITFATT T 3T T chg TN IR ST IR-T ] o & H STAT STl

3



a. Personal income tax sATFdTd 3T Wax STl &
c. Wealth tax €eT &Y d. Corporation tax fo1areT X

21.Public Expenditure increases

AdStfeeh e dadl &
(A) Interest rate sITaT gT (B) Employment A<T9TR
(C) Exfforts faara (D) Imports 3T

22.Who is the author of the book “The Theory of Public Finance”?

ATdstieleh faeT T THGHTd" qEceh & of@eh il 87

a) Dalton 3TecsT A Musgrave 3R T &3
c) A.R.Prest I¥C d)Harvey Rosen gTd J&sT
23.These are principles of taxation:
T FYUTT & THeuid g
A. Principle of equality HATeIdT shT TAHTd

_Bprinciple of certainty flf¥ardar &1 fagemd

C. Principle of secrecy 3T &1 fAcyid
D. Both (a) & (b) &=t (T) 3R (&)
24.According to Musgrave the major functions of public finance is:

FEIT & HJAR Fraolfereh fad & yq@ 1 ¢

a) Allocative function Tellehfed HaleT
b) Distributive function 8T égegfea e
¢) Stabilisation function FE2RIeROT TARE

Waboveiﬂfl’q‘?r e
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-rivalray and non-excludability are the characterlstlcs of

rol=180361019345

¢ ) Inferior goods 3@ ATHTT ) PEBTIC goods ATAST foieh ATHTST
2. Which oneisnot a principle of taxation:

SlsT AT Tk HUYT T [AcHid 8! &
a) Principle of equality HATIAT &l TAcHTd
b) Principle of certainty ff@araar 1 facuia
gsPrinciple of morality Afcedr T Tagyrd
d) Principle of diversity fafaerar s fagura

3. Which of thefollowing taxes is/are withdrawn or abolished?

fIfafaad # @ Fla ar T / el a1 a#aea fohar amar g2
a. Interest tax sATST & b. Estate duty T&ee 3
c. Gift tax 3UgR & d. Aj the above 3uerd

4. Thedifferencebetween revenue expenditure and revenuereceiptsis
T g 3R Jorea Iifieaat & &g &1 3iaw @

a. Rawenue deficit ISTET ©TeT b, Fiscal deficit IT<TepISIT ©TeT
c. Budget deficit ssTc ®Ter d. Primary deficit 9rf&Ae @rer



5. When expenditure exceeds total tax revenue, it is called:
SIS ST ol Y Aol A & g1 Sl §, A $H &gl Sl o
a) Surplusbudget 37T&rAY saic b) Balanced budget HJfeldl srste
\o)@Eficit budget G & sofc  d) None of these 34 & HIS gl

6. The difference between fiscal deficit and interest payment during theyear is
called

T Y & NI TSI a1 AR AT 31T & o & 3R H
gl STl &
a. Fiscal deficit IJTSTpISIT €T b. Budget deficit SsT¢ TeT

«asPrimary deficit 9TUfH® G d. Revenue deficit T<T&d ©TeT
7. Thedifferencebetween total expenditure andtotal receipts is

ol T IR Fpol TICAAT & o T 3R &
a. Fiscal deficit YrsTeprTar &mer deet deficit IsTe @TeT

c. Primary deficit UTUfH® ©rer d. Revenue deficit TSET €T
8. Scope of public finance includes:

arastfaes fad & SN A nfAd g
(a) Public revenue AT sIfeTeh IoTEd (b) Public debt TTdSITeleh FOT

(c) Public expenditure ETdSIfeieh cIT Woftheseﬁ el

9. The main objective of budgetingis:
Solc Tellel ol {ET 3667 &
a)Planning T<T=T b) Co-ordination Hg HH=aT

¢ ) Control fag=or WOfthese g gl

10.Education is an example of

fR1eT $EhT U eI ©

(a) Private good fa=iy drHTT (b) Public good ATa<IfeTeh ATHTT



“N@mTENt good TTT ATATH (d) mixed good fAf&T ATHT

11.--mmmmmmmmm e isthefirst country to implement GST
-------------------- STTHET SIE] Y aTell Igell &2 &

() USAJUHET g & () UKZ &

(c) Canada FaATST ad)Bsence BT

12.Taxes which are based on specific qualities or attributes of goods are called

&3t & faferse aon a1 fAATATHT 9T MR X T S 8
N\ 8Pecifictax Tafarse T (b) Advalorem tax ellgspR ¢

(c) customs duty HIHT ek (d) Excise duty 3c9Te; ek

13- refers to refusal to repay the debt
----------------- RUT &1 Yehlel § T el T HGIHd Ll &

wpudiationf?li'&?ﬂw (b) Capital levy shfOcel ofdr
(c) Sinkingfund /AT (d) none of the above 3TRIed H & IS gl

14.Which taxbetter conforms to the principle of equality in taxation
i TN T g P H FATA & FJeuid & 3687 ¢
WA Pragsessive tax TR T B. Regressive tax I3 &
C. Proportional tax 3TTe]qTfcieh T D. Fixed tax T&X X

15.Which is not counted as public expenditure?

S araefaes a9 & ®7 & 5181 [P Srar g2
A. Subsidy given to local city bus service TUTIT g I ST HaT HlI &I SITeT dTell Aledar
B. Defence expenditure I&TT @I

C. Investment spending by public companies GTasifeies afadi garT fohar rar fder @



/

D. Interest payment on national debt. IS HOT G AT HITATA|

16.The Concentration theory of tax shiftingand incidence was developed by

o TATHETT 3R geaT T Tenrardr fageTd garT fassiad fonar arar or

(a) Mercantilist HhfeToee D) PhysioCrats TS aTshed
(c) Austraian School 3TTEcTeT Tehot (d) Keynesians Fr=ifazreT

17.Which oneofthe followingtaxes is levied by the State Government only?
fArAfaf@a # & &l d7 FT had ST EIHER SaRT AT ATT 872

a) Entertainment tax Heilolel oY b) Corporation tax faTeT T
¢ ) Wealthtax 3o &g d) Income tax SsTeheT g
18.In India, personal income tax is levied on individuals by:
AR H, ATFITT SaRT ITFAIT HIHT STTAT AT &
MtralGovernment hg TR b) State Government T AIhR
c) Local bodies T e d) None of these) 3 & I sTal

19.The Classical economists asserted that publicexpenditureis:

ATET A& o Frgl T AT <o g

\M)ductive HecdTesh B) Productive 3c9Tceh

C)stagnant &I D) All of these T &Y

20.The tax levied by the union government on income of individuals is known as

SITFATT T 3T T chg TN IR ST IR-T ] o & H STAT STl

3



\_aRaseonal income tax SATFAIT ITIRT b. Interest tax SATST HT
c. Wealth tax €eT &Y d. Corporation tax fo1areT X

21.Public Expenditure increases

ATdSifoleh oOg 96T &
(A) Interest rate sITaT gT NAB2EMployment TSR
(C) Exports fa=ara (D) Imports 3T

22.Who is the author of the book “The Theory of Public Finance”?

ATdstieleh faeT T THEHTd" qEcdeh & of@h il 87
a) Dalton 3TecsT WLE#PMusgrave 3R T HEI

c) A.R.Prest I¥C d)Harvey Rosen gTd J&sT

23.These are principles of taxation:
T U & Tleyrd §:
A. Principle of equality §HTIAT &7 T&EHTd
B. Principle of certainty T fRadar & faeurd
C. Principle of secrecy 3T &1 fAcyid
am3#B0th (2) & (b) T (T) 3T (ah)
24.According to Musgrave the major functions of public finance is:
HENT & AN Hdaileleh fad & J74E SR &

a) Allocative function Tellehfed HaleT
b) Distributive function 8T égegfea e
¢) Stabilisation function FE2RIeROT TARE

i mistiatPie above IUNFT T
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Department of Economics
Internal Examination Time:-45Min
Paper: Xlli

Public Finance

1. Non-rivalray and non-excludability are the characteristics of

IR ufdegefaar 3k A% - sfgsaor Hr FAvare &

a)Normal goods GTHTT HTHTT b) Demerit goods f8ARE @TATT

¢ ) Inferior goods 3TaY ATHT d) Public goods HTHATA
2. Which oneisnot a principle of taxation:

st AT Tk HUYT T fHeHid el &

a) Principle of equality HHTAT &7 FacHTd
b) Principle of certainty fTardar &1 f&curd
s==oRsinciple of morality Afdshar &1 fgend
d) Principle of diversity fafaerar s fgurda

3. Which of thefollowing taxes is/are withdrawn or abolished?

fArAfaf@a # & sl a1 T / fehrar a1 gAreq fonar 3= g2
a. Interest tax sATST & b. Estate duty T&ee 3
Sift tax 3UER H d. All the above 3uere

® 4. Thedifferencebetween revenue expenditure and revenuereceiptsis
T g 3R Jorea Iifieaat & &g &1 3iaw @

a. Revenue deficit ISTET ©TeT b, Fiscal deficit TSI
c. Budget deficit ssTc ®Ter d. Primary deficit 9rf&Ae @rer



5. When expenditure exceeds total tax revenue, it is called:
ST <A ol I UoTed § 3T g1 ST &, dl 3/ gl ST &
a) Surplusbudget 37T&rAY saic b) Balanced budget HJfeldl srste
c) Deficit budget T T Tl Whesesﬂﬁ q g Al

6. The difference between fiscal deficit and interest payment during theyear is
called

T Y & NI TSI a1 AR AT 31T & o & 3R H
gl STl &
a. Fiscal deficit JToTeRTSI ETeT  JommMGEt Qeficit SoTc ©TeT

c. Primary deficit 9TafdHe &TeT  d. Revenue deficit T<T&d ©TeT
7. Thedifferencebetween total expenditure andtotal receipts is

ol T IR Fpol TICAAT & o 1 3R &

a. Fiscal deficit TsTehISIT GTeT b. Budget deficit seTe ©TeT
c. Primary deficit UTUfH® ©rer d. Revenue deficit TTET €T
8. Scopeof public financeincludes: — ™ —

Araeifaie fad & gy # enfae g
(a) Public revenue g <TfeTeh IoTEd (b) Public debt TTdSITeleh FOT

(c) Pyai®®penditure TTISIToTh cIT (d) All of these & T3l

9. The main objective of budgetingis:

Solc dellel 1 HET 36T ©:
W b) Co-ordination g HH-dT
¢ ) Control fa==oT d) All of these & TafY

10.Education is an example of
16T 3T U 3EEIeT &
(a) Private good faslY @raTeT (b) Public good ATa<IfeTeh ATHTT



mod AT ATATT (d) mixed good fAf&T ATHT

i isthefirst country to implement GST
-------------------- STTHET SIE] Y aTell Igell &2 &

(a) USAUHT g & TS,

(c) Canada SaiT3T (d) France S

12.Taxes which are based on specific qualities or attributes of goods are called

&3t & faferse aon a1 fAATATHT 9T MR X T S 8

(eOmTE,  TITASE T (b) Advalorem tax gelTgenTT &g
(c) customs duty HIHT ek (d) Excise duty 3c9Te; [eeh
13- refers to refusal to repay the debt

----------------- RUT &1 Yehlel § T el T HGIHd Ll &

(a) Repudiation faAEceoT va%ﬁ‘&r oidr

(c) Sinkingfund ff&  (d)noneofthe ab?)ve'o"qfﬁl*?r H & HIS 81

14.Which tax better conforms to the principle of equality in taxation
i TN T g P H FATA & FJeuid & 3687 ¢

A. Progressive tax JaTTaeiier B. Regressive tax ¥Taamma T &Y
.C. Proportional tax 3TeaTfdeh & D. Fixed tax T&X X

15.Which is not counted as public expenditure?

o argafaes eaor & 9 7 @1 [Fer Srar 82
A. Subsidy given to local city bus service T AT HI ST JAT &I &7 STeT dTell Jfeqgar

B. Defence expenditure I&TT @I
C. Investment spending by public companies GTasifeies afadi garT fohar rar fder @



Wn national debt. IS HUT W SATST AT |

16.The Concentration theory of tax shiftingand incidence was developed by

o TATHETT 3R geaT T Tenrardr fageTd garT fassiad fonar arar or

(a) Mercantilist A feTore (b) Physiocrats fthioTitshed
(c) Austraian School 3TTEcTeT Tehot (d) Keynesians PriT@geT

17.Which oneof the followingtaxes s levied by the State Government only?

fA=TAfET & @ FleT AT X hdd ToT THR @R AT ST g2

a) Entertainment tax Il b) Corporation tax feaTeT T

¢ ) Wealthtax 3o &g d) Income tax SsTehd g

18.In India, personal income tax is levied on individuals by:

AR H, ATFITT SaRT ITFAIT HIHT STTAT AT &
Wrnmem &g THR b) State Government T H{hX

c) Local bodies T e d) None of these) 3 & I sTal

19.The Classical economists asserted that publicexpenditureis:

QMET TTATETAT o FaT T I3 g

A) Unproductive 3feJcdrceh B) Productive 3c9Tceh

C)stagnant &I D) All of these T &Y

20.The tax levied by the union government on income of individuals is known as

SITFATT T 3T T chg TN IR ST IR-T ] o & H STAT STl

3



a. Personal income tax I TFdeTd I b. Interest tax sATST T
c. Wealth tax €eT &Y d. Corporation tax fo1areT X

21.Public Expenditure increases

ATdsifoleh e 96T &
(A) Interest rate sITaT gT (B) Employment A<T9TR
(C) Exports fa=ara (D) Imports 3T

22.Who is the author of the book “The Theory of Public Finance”?

ATdstieleh faeT T THEHTd" qEcdeh & of@h il 87

W b) R A Musgfave 3R T H&HaId

c) A.R.Prest I¥C d)Harvey Rffsen gTd J&=T

23.These are principles of taxation:
T FYUTT & THeuid g
A. Principle of equality §HTIAT &7 T&EHTd
B. Principle of certainty T fRadar & faeurd
C. Principle of secrecy 3T &1 fAcyid
D. Both (a) & (b) &dr (T) -
24.According to Musgrave the major functions of public finance is:
HENT & AN Hdaileleh fad & J74E SR &

a) Allocative function Telleh{ed TharleT

b) Distributive function ST Ecsg e therret

¢) Stabilisation function FE2RIeROT TARE

d) All the above 3uRYeFa g3t /'

"\
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Public Finance

1. Non-rivalray and non-excludability are the characteristics of

IR ufdegefaar 3k A% - sfgsaor Hr FAvare &

a)Normal goods GTHTT HTHTT b) Demerit goods f8ARE @TATT

¢ ) Inferior goods 3@ ATHTT d) Py#lic goods AT STTeTeh ATHTT
2. Which oneisnot a principle of taxatiort:

st AT Tk HUYT T fHeHid el &

a) Principle of equality HHTAT &7 FacHTd
b) Principle of certainty fTardar &1 f&curd
Wple of morality Sifciehe &1 f&e@nd
d) Principle of diversity fafaerar s fgurda

3. Which of thefollowing taxes is/are withdrawn or abolished?

fArTfaf@a # & @it a1 & / et 1 FATed foham I g2
a. Interest tax sATST & b. Estate duty T&ee 3

c. Gift tax 3UgR &< Waboveﬂ'ﬂaﬂ

4. Thedifferencebetween revenue expenditure and revenuereceiptsis

ToiEg 3T Toreg wifeaatr & i o1 AT &
_levenue deficit TSTET e b. Fiscal deficit T<TepS=T 9rer

c. Budget deficit ssTc ®Ter d. Primary deficit 9rf&Ae @rer



5. When expenditure exceeds total tax revenue, it is called:
SIS ST ol Y Aol A & g1 Sl §, A $H &gl Sl o
a) Surplusbudget 37T&rAY saic b) Balanced budget HJfeldl srste
) Eficit budget TTE & S5 d) None of these 53T & IS 78T

6. The difference between fiscal deficit and interest payment during theyear is
called

T Y & NI TSI a1 AR AT 31T & o & 3R H
gl ST &
a. Fiscal deficit IJTSTpISIT €T b. Budget deficit SsT¢ TeT

%ary deficit 9TUTds G1eT  d. Revenue deficit I=TET ©TET
7. Thedifferencebetween total expenditure andtotal receipts is

el o0 3R T IIfCadT & de & HeR
a. Fiscal deficit TsTehISIT GTeT dget deficit SeTc ©Ter

c. Primary deficit UTUfH® ©rer d. Revenue deficit TSET €T
8. Scope of public finance includes:

arastfaes fad & SN A nfAd g
(a) Public revenue AT sIfeTeh IoTEd (b) Public debt TTdSITeleh FOT

(c) Public expenditure ETdSIfeieh cIT (d) fthese & Taf

9. The main objective of budgetingis:
Solc Tellel ol {ET 3667 &
a)Planning T<T=T b) Co-ordination Hg HH=aT

¢ ) Control fezr=oT Mese T el

10.Education is an example of

fR1T SHeT Th 3ETERT &

(a) Private good fa=iy drHTT (b) Public good ATa<IfeTeh ATHTT



(c) pfrit good JTIT FTHTA (d) mixed good fAf&T ATHT

11.--mmmmmmmmm e isthefirst country to implement GST
-------------------- STTHET SIE] Y aTell Igell &2 &
() USAJUHET g & () UKZ &

(c) Canada SaiT3T \MW

12.Taxes which are based on specific qualities or attributes of goods are called

&3t & faferse aon a1 fAATATHT 9T MR X T S 8
\(ﬁcifictax faferse &z (b) Advalorem tax ellgspR ¢

(c) customs duty HIHT ek (d) Excise duty 3c9Te; ek

13- refers to refusal to repay the debt
----------------- RUT &1 Yehlel § T el T HGIHd Ll &

deiationfm'&hw (b) Capital levy shfOcel ofdr
(c) Sinkingfund /AT (d) none of the above 3TRIed H & IS gl

14.Which taxbetter conforms to the principle of equality in taxation
i TN TSGR P H FATA & qeid & 3687 ¢
Msivetax garfareiier Y B. Regressive tax ITaaTmair
C. Proportional tax 3TTe]qTfcieh T D. Fixed tax T&X X

15.Which is not counted as public expenditure?

S araefaes a9 & ®7 & 5181 [P Srar g2
A. Subsidy given to local city bus service TUTIT g I ST HaT HlI &I SITeT dTell Aledar
B. Defence expenditure I&TT @I

C. Investment spending by public companies GTasifeies afadi garT fohar rar fder @



thaymenton national debt. ITSEIT K0T WX AT HITATA|

16.The Concentration theory of tax shiftingand incidence was developed by

o TATHETT 3R geaT T Tenrardr fageTd garT fassiad fonar arar or

(a) Mercantilist Fhfeforee M\ysiocratsﬁ?%m’lm
(c) Austraian School 3TTEcTeT Tehot (d) Keynesians Fr=ifazreT

17.Which oneofthe followingtaxes is levied by the State Government only?
fArAfaf@a # & &l d7 FT had ST EIHER SaRT AT ATT 872

a tainment tax HeiloleT Y b) Corporation tax faTeT T
¢ ) Wealthtax 3o &g d) Income tax SsTeheT g
18.In India, personal income tax is levied on individuals by:
HRA #, SATFIAT SaRT AfFAITT IR STIMTAT AT &
\M‘[ralGovernmem g RN b) State Government o HAIh
c) Local bodies T e d) None of these) 3 & I sTal

19.The Classical economists asserted that publicexpenditureis:

ATET A& o Frgl T AT <o g

\Muctive 3felcqresh B) Productive 3cqTceh

C)stagnant &I D) All of these T &Y

20.The tax levied by the union government on income of individuals is known as

SITFATT T 3T T chg TN IR ST IR-T ] o & H STAT STl

3



\Wal income tax STFAIT IR b. Interest tax sATST HT
c. Wealth tax €eT &Y d. Corporation tax fo1areT X

21.Public Expenditure increases

(A) Interest rate sgTaT &Y Employment J<TeTR

(C) Exports fa=ara (D) Imports 3T
22.Who is the author of the book “The Theory of Public Finance”?

ATdstieleh faeT T THEHTd" qEcdeh & of@h il 87

a) Dalton 3TecsT %A Musgrave 3R T HHAT
c) A.R.Prest I¥C d)Harvey Rosen gTd J&sT

23.These are principles of taxation:
T U & Tleyrd §:
A. Principle of equality §HTIAT &7 T&EHTd
B. Principle of certainty T fRadar & faeurd
C. Principle of secrecy 3T &1 fAcyid
D. (a) & (b) gar=t (T) 3R (&)

24.According to Musgrave the major functions of public finance is:

FEIT & HJAR Fraolfereh fad & yq@ 1 ¢
a) Allocative function Tellehfed HaleT AJ ay ku mar

b) Distributive function ST Ecsg e therret
¢) Stabilisation function FE2IITT FTARE ro”_31 8

d)Hd7 the above 3UFT THY
7 sem-6
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Public Finance

1. Non-rivalray and non-excludability are the characteristics of
IR yfagaefadr 3R 3R - afgsaor & faAwar §
a)Normal goods GTHTT HTHTT b) Demerit goods f8ARe AT

¢) Inferior goods TR ATAT  _dhPublic goods AT feieh ATATE
2. Which oneisnot a principle of taxation:

st AT Tk HUYT T fHeHid el &
a) Principle of equality HATIAT &l TAcHTd
b) Principle of certainty ff@araar 1 facuia
\2PPrinciple of morality A frehdr &1 fAeend
d) Principle of diversity fafaerar &1 fgera

3. Which of thefollowing taxes is/are withdrawn or abolished?

fArTfaf@a # & @it a1 & / et 1 FATed foham I g2
a. Interest tax sATST & b. Estate duty T&ee 3

c. Gift tax 3UgR &< ‘W the above 39

4. Thedifferencebetween revenue expenditure and revenuereceiptsis

ToTEd e 3R Aoed IIfeadi o &g &l 3K &
aPenue deficit TSTET BTET b, Fiscal deficit TSRS e
c. Budget deficit ssTc ®Ter d. Primary deficit 9rf&Ae @rer



5. When expenditure exceeds total tax revenue, it is called:
S T Fof X sied H AT g1 1T ¢, ol S/ gl el &
a) Surplusbudget 37T&rAY saic b) Balanced budget HJfeldl srste

\)ﬁeficit budget ©TE &l doic  d) None of these 3dH & &Ig oTgl

6. The difference between fiscal deficit and interest payment during theyear is
called

T Y & NI TSI a1 AR AT 31T & o & 3R H
gl STl &
a. Fiscal deficit IJTSTpISIT €T b. Budget deficit SsT¢ TeT

~S7Primary deficit ITUfAS G1ET  d. Revenue deficit T<T&d ©TET
7. Thedifferencebetween total expenditure andtotal receipts is

ol T IR Fpol TICAAT & o 1 3R &
a. Fiscal deficit TsTehISIT GTeT b. Budget deficit seTe ©TeT

c. Primary deficit 9rrfaeh amer  (_d, Revenue deficit IsTea e
8. Scope of public finance includes:

Araeifaie fad & gy # enfae g
(a) Public revenue AT sIfeTeh IoTEd Mpublic debt HTdSITo FOT

(c) Public expenditure ETdSIfeieh cIT (d) All of these & T3l

9. The main objective of budgetingis:
Solc Tellel ol {ET 3667 &
a)Planning T<T=T b) Co-ordination Hg HH=aT

¢ ) Control fa==oT \MI of these I G

10.Education is an example of

fR1eT $EhT U eI ©

(a) Private good fa=iy drHTT yublic good TTdSTTeTeh ATHTT



(c) merit good JTaT FTHTA (d) mixed good fAf&T ATHT

11.--mmmmmmmmm e isthefirst country to implement GST
-------------------- STTHET SIE] Y aTell Igell &2 &
() USAJUHET g & () UKZ &

(c) Canada heITST Mme?ﬁm

12.Taxes which are based on specific qualities or attributes of goods are called

&3t & faferse aon a1 fAATATHT 9T MR X T S 8

(a) Specifictax Tafse & (b) Advalorem tax ellgspR ¢

(c) customs duty HIHT ek (d) Excise duty 3c9Te; {[e<h
13- refers to refusal to repay the debt

----------------- RUT &1 Yehlel § T el T HGIHd Ll &
(a) Repudiation fREciaoT (b) Capital levy shfOcel ofdr
\yinkingfundﬁﬁr (d) none of the above 3TRIeFd H & HIs gl

14.Which taxbetter conforms to the principle of equality in taxation
i TN T g P H FATA & FJeuid & 3687 ¢
A. Rsiressive tax FaTTareiTer B. Regressive tax ¥Taamma T &Y
C. Proportional tax 3TTe]qTfcieh T D. Fixed tax T&X X

15.Which is not counted as public expenditure?

o argafaes eaor & 9 7 @1 [Fer Srar 82
A. Subsidy given to local city bus service TUTIT g I ST HaT HlI &I SITeT dTell Aledar
B. Defence expenditure I&TT @I

C. Investment spending by public companies GTasifeies afadi garT fohar rar fder @



Mrestpaymenton national debt. ITSEIT K0T WX AT HITATA|

16.The Concentration theory of tax shiftingand incidence was developed by

o TATHETT 3R geaT T Tenrardr fageTd garT fassiad fonar arar or

(a) Mercantilist Fhfeforee Wsiocratsm
(c) Austraian School 3TTEcTeT Tehot (d) Keynesians Fr=ifazreT

17.Which oneofthe followingtaxes is levied by the State Government only?
fArAfaf@a # & &l d7 FT had ST EIHER SaRT AT ATT 872

a) Entertainment tax HelIXoTeT Y b) Corporation tax feaTeT T
¢ ) Wealthtax 3o &g A peome tax SeTH cFa
18.In India, personal income tax is levied on individuals by:
AR H, ATFITT SaRT ITFAIT HIHT STTAT AT &
a) Central Government dhg TIPR b) State Government o HAIh
Modies T A d) None of these) 3 & HIS g

19.The Classical economists asserted that publicexpenditureis:
TEAT TYATIEFAT o1 gl b TTaeiiaeh o9 &
\ynproductive 3fe]cUTceh B) Productive 3c9Tgeh

C)stagnant &I D) All of these T &Y

20.The tax levied by the union government on income of individuals is known as

SITFATT T 3T T chg TN IR ST IR-T ] o & H STAT STl

3



Mrsonal income tax SITFdTd I b. Interest tax sATST &
c. Wealth tax €eT &Y d. Corporation tax fo1areT X

21.Public Expenditure increases

gl T 96T &
(A) Interest rate SITST T ~ByFMployment ATaTR
(C) Exports fa=ara (D) Imports 3T

22.Who is the author of the book “The Theory of Public Finance”?

ATdstieleh faeT T THEHTd" qEcdeh & of@h il 87

\Won STece b) R A Musgrave 3R T HHAT
c) A.R.Prest I¥C d)Harvey Rosen gTd J&sT

23.These are principles of taxation:
T U & Tleyrd §:
A. Principle of equality §HTIAT &7 T&EHTd
B. Principle of certainty T fRadar & faeurd
C. Principle of secrecy 3T &1 fAcyid
\yoth () & (b) ar=r (W) 3R (&)
24.According to Musgrave the major functions of public finance is:
HENT & AN Hdaileleh fad & J74E SR &
a) Allocative function Tellehfed HaleT

b) Distributive function 8T égegfea e
¢) Stabilisation function FE2RIeROT TARE

\Wne above 390 T
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Public Finance

S e !:] oln—lrivaéay and non-excludability are the characteristics of

IR ufdegefaar 3k A% - sfgsaor Hr FAvare &

a)Normal goods GTHTT HTHTT b) Degerit goods f8ARE TTATT

¢ ) Inferior goods 3@ ATHTT lic goods HTaoTTeTeh ATHTA
2. Which oneisnot a principle of taxation:

SlsT AT Tk HUYT T [AcHid 8! &

a) Principle of equality HATIAT &l TAcHTd

d) Principle of diversity fafaerar s fgurda

3. Which of thefollowing taxes is/are withdrawn or abolished?
farfafaa & & sl a1 & / T ar garea fwar amr g2
a. Interest tax ST & b. Estate duty TEeT SZEr

c. Gift tax 398K &< d_pdf the above ST

4. Thedifferencebetween revenue expenditure and revenuereceiptsis

O 3R TTEg UIieadt & oI ol a7 g
evenue deficit TSFET ©TET  b. Fiscal deficit TSThISIT =TeT
c. Budget deficit ssTc ®Ter d. Primary deficit 9rf&Ae @rer



5. When expenditure exceeds total tax revenue, it is called:
ST <A ol I UoTed § 3T g1 ST &, dl 3/ gl ST &
a) Surplusbudgét 3TEAY a1 b) Balanced budget HJfeldl srste
wet g7e T gofc  d) None of these T8 & IS =TgT

6. The difference between fiscal deficit and interest payment during theyear is
called

T Y & NI TSI a1 AR AT 31T & o & 3R H
gl STl &
it TSI T1eT b, Budget deficit SsT¢ ®Ter

ary deficit 9TafA® ©TeT  d. Revenue deficit IST&d ©Ter
e difference between total expenditure andtotal receipts is

Pl Y BN ol TITCAAT o o T 3R &
a. Fig#l deficit ToTehINIT ©TeT b. Budget deficit seTe ©TeT

c. Primary deficit UTUfH® ©rer d. Revenue deficit TSET €T
8. Scope of public finance includes:

Araeifaie fad & gy # enfae g
(a) Public revenue AT sIfeTeh IoTEd Wbtmw

(c) Public expenditure ETdSIfeieh cIT (d) All of these & T3l

a. Fiscal d

9. The main objective of budgetingis:
Solc Tellel ol {ET 3667 &
a)Planning T<T=T b) Cogfdination Tg TH=aT

¢ ) Control fa==oT |l of these I T8

10.Education is an example of
16T 3T U 3EEIeT &
(a) Private good faslY @raTeT (b) Public good ATa<IfeTeh ATHTT



(c) merit good JTaT FTHTA (d) np#&ed good fATST AT
i isthefirst country to implement GST

———————————————————— SHTHT of19] A aTAT Tgell S &
() USAJUHET g & (b)UKZ

(c) Canada SaiT3T ce I

12.Taxes which are based on specific qualities or attributes of goods are called

&3t & faferse aon a1 fAATATHT 9T MR X T S 8

(a) Specifictax Tafse & (b) Advalorem tax ellgspR ¢
(c) customs duty HIHT ek (d) Excise duty 3c9Te; eeh
13- refers to refusal to repay the debt

----------------- RUT &1 ThIGR Seh{ hlel I HGIHd il &
(a) Repudiation (b) Capital levy Shfleer oidT
(c) Sinkingfund /& (d) none of the above 3TRIaFd & & HIS =TgT

14.Which tax better conforms to the principle of equality in taxation

HleT AT T TG FAUTHA H FHTAT o JRACUTT & 38T 8
A. Progressive tax JaTTaeiier . Regressive tax ITa9mmaT &

C. Proportional tax 3TTe]qTfcieh T D. Fixed tax T&X X

15.Which is not counted as public expenditure?

o argafaes eaor & 9 7 @1 [Fer Srar 82
A. Subsidy given to local city bus service T AT I ST JAT &l &7 SATeT dTell Jledar

efence expenditure & @
C. Investment spending by public companies GTasifeies afadi garT fohar rar fder @



D. Interest payment on national debt. IS HOT G AT HITATA|

16.The Concentration theory of tax shiftingand incidence was developed by

(b) Physiocrats fthioTitshed
(c) Austraian School 3TTEcTeT Tehot (d) Keynesians PriT@geT

17.Which oneof the followingtaxes s levied by the State Government only?

fAFATTad & @ Sl T X hdel ToT TR S3ITAT SATAT 872

a) Entertainment tax HelIXoTeT Y b oration tax folareT &
¢ ) Wealthtax eI ¢ d) Income tax ST g

18.In India, personal income tax is levied on irdividuals by:

AR H, SATFIAT GaRT ITFAITT IR ST STl g
a) Central Government dhg TIPR b) State Government o HAIh
Modies T e d) None of these) 3 & I sTal

19.The Classical economists asserted that publicexpenditureis:
TEAT TYATIEFAT o1 gl b TTaeiiaeh o9 &

A) Unproductive 3feJcdrceh B) Productive 3c9Tceh

\gaa(gnant [F32K8 D) All of these & T3t

20.The tax levied by the union government on income of individuals is known as

SITFATT T 3T T chg TN IR ST IR-T ] o & H STAT STl

3



a. Personal income tax I TFdeTd I b. Interest tax sATST T
c. Wealth tax €eT &Y d. Corporation tax fo1areT X

21.Public Expenditure increases

grdeifaieh <IT §6dT &
(A) Interest rate sIToT &3 (B)#Mmployment T=T9TR

(C) Exports fa=ara (D) Imports 3T
22.Who is the author of the book “The Theory of Public Finance”?

HTdstieleh fae T TGUTd" q&ds & o@h

a) Dalton STecel

A Musgrave 3R T &I

c) A.R.Prest I¥C d)Harvey Rosen gTd J&sT

23.These are pringiples of taxation:

q P

Iple of equality THTAAT T TReHTd

B. Principle of certainty ffarddar &1 f&cend
C. Principle of secrecy INI=IIdr s fcemd
D. Both (a) & (b) &=t (T) 3R (&)
24.According to Musgrave the major funcjons of publicfinar/ce IS:

&I & HJAR Fraeliereh fad & fHa 13 ¢

a) Allocative function Tellehfed HaleT
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Public Finance
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a)Normal goods GTHTT HTHTT erit goods fSARe AT

¢ ) Inferior goods 3@ ATHTT lic goods HTaoTTeTeh ATHTA
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st AT Tk HUYT T fHeHid el &

a) Principle of equality HHTAT &7 FacHTd
b) Principle of certainty fTardar &1 f&curd
ciple of morality Afcrehdr &1 T&cemd
d) Principle of diversity fafaerar s f&gura

3. Which of thefollowing taxes is/are withdrawn or abolished?

fArTfaf@a # & @it a1 & / et 1 FATed foham I g2
a. Interest tax sATST & b. Estate duty T&ee 3

‘ tax 3TER T d. All the above 3uerd

4. Thedifferencebetween revenue expenditure and revenuereceiptsis

ToIEg <O 3T Torea grfeaar & i a1 a7 &
‘even ue deficit TSTET GTST b, Fiscal deficit TSN ©TeT
c. Budget deficit ssTc ®Ter d. Primary deficit 9rf&Ae @rer



5. When expenditure exceeds total tax revenue, it is called:
S T FHel Y Ao { 31Tk g A1 &, o 3/ gl Sl ¢
a) Surplusbudget 37T&rAY saic b) Balanced budget HJfeldl srste

”icit budget ©TE T sofe  d) None of these 378 & S &l
6.

difference between fiscal deficit and interest payment during the year is
called

T Y & NI TSI a1¢ 3R AT Tl & T & AR A
gl ST &
a. Fiscal deficit IJTSTpISIT €T b. Budget deficit SsT¢ TeT

ary deficit ITfA® ©1eT  d. Revenue deficit IST&d ©Ter
7. Thedifferencebetween total expenditure andtotal receipts is

ol T IR Fpol TICAAT & o T 3R &
‘scal deficit It TTeT b. Budget deficit srsTe. ETeT

c. Primary deficit UTUfH® ©rer d. Revenue deficit TTET €T
8. Scope of public finance includes:

Araeifaie fad & gy # enfae g
(a) Public revenue AT sIfeTeh IoTEd (b) Public debt TTdSITeleh FOT

| of these 2 T

(c) Public expenditure ETdSIfeieh cIT

9. The main objective of budgetingis:

Solc dellel 1 HET 36T ©:
’ing gratelr b) Co-ordination §g HH-AT
¢ ) Control fa==oT d) All of these & TafY

10.Education is an example of

fReT ST TS 38T &

(a) Private good fasi draATeT




(c) merit good JTaT FTHTA (d) mixed good fAf&T ATHT

11.--mmmmmmmmm e isthefirst country to implement GST
-------------------- STTHET SIE] Y aTell Igell &2 &

() USAJUHET g & () UKZ &

(c) Canada SaiT3T ce I

12.Taxes which are based on specific qualities or attributes of goods are called

a&g3 & faferse o a1 fARAYATT 9 3menRa R FT S &

ifictax fafarse & (b) Advalorem tax ellgspR ¢

(c) customs duty HIHT ek (d) Excise duty 3c9Te; {[e<h
13- refers to refusal to repay the debt

----------------- 0T &l Yehlol H SR el I H (AT Il &
’epudiationf?ﬂ'\’:?ﬁw (b) Capital levy shfOcel ofdr
(c) Sinkingfund A& (d) none of the above 3TFT & & FIS g

14.Which taxbetter conforms to the principle of equality in taxation

HleT FT T TG FAUTHA H FHATAT & HeHTd & 38T 8
’essivetax garfareiier Y B. Regressive tax ¥Taamma T &Y
. Proportional tax 3TTe]qTfcieh Y D. Fixed tax &R &
15.Which is not counted as public expenditure?

S0 arasifeis oo & ®T H Agr 1T ST 872
A. Subsidy given to local city bus service T AT HI ST JAT &I &7 STeT dTell Jfeqgar

B. Defence expenditure & @

'estmentspending by public companies Ardsifeish FUfAAT gaRT fohar aram fAaer @



D. Interest payment on national debt. IS HOT G AT HITATA|

16.The Concentration theory of tax shiftingand incidence was developed by

o TATHETT 3R geaT T Tenrardr fageTd garT fassiad fonar arar or

(a) Mercantilist A feTore (b) Physiocrats fthioTitshed
(c) Austraian School 3TTEcTeT Tehot “ynesians PrAfageT

17.Which oneofthe followingtaxes is levied by the State Government only?
fArAfaf@a # & &l d7 FT had ST EIHER SaRT AT ATT 872

rtainment tax HAR ST T b) Corporation tax faTeT T
¢ ) Wealthtax eI ¢ d) Income tax S g

18.In India, personal income tax is levied on individuals by:

AR H, ATFITT SaRT ITFAIT HIHT STTAT AT &
a) Central Government hg TR b) State Government T H{hX

c) Local bodies TANT A of these) 3T & IS AT

19.The Classical economists asserted that publicexpenditureis:
TEAT TYATIEFAT o1 gl b TTaeiiaeh o9 &

uctive 3c4iceh

A) Unproductive 3feJcdreeh

C)stagnant &I D) All of these T &Y

20.The tax levied by the union government on income of individuals is known as

SITFATT T 3T T chg TN IR ST IR-T ] o & H STAT STl
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nal income tax saTedaTd 3TAHT b. Interest tax sATST T
c. Wealth tax €eT &Y d. Corporation tax fo1areT X

21.Public Expenditure increases

ATdolieleh <O §edT ¢
(A) Interest rate sIToT &3 ’ploymentfl\_rl?TlT
(C) Exports fa=ara (D) Imports 3T

22.Who is the author of the book “The Theory of Public Finance”?

ATdstieleh faeT T THEHTd" qEcdeh & of@h il 87

a) Dalton STecel ‘Musgrave IR T JHIq

c) A.R.Prest I¥C d)Harvey Rosen gTd J&sT

23.These are principles of taxation:
T U & Tleyrd §:
A. Principle of equality §HTIAT &7 T&EHTd
B. Principle of certainty T fRadar & faeurd
C. Principle of secrecy 3T &1 fAcyid
th (a) & (b) @t (T) 3R (&)
24.According to Musgrave the major functions of public finance is:
HENT & AN Hdaileleh fad & J74E SR &
a) Allocative function Tellehfed HaleT

b) Distributive function 8T égegfea e
¢) Stabilisation function FE2RIeROT TARE

}he above 390 T
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6. The difference between fiscal deficit and interest payment during theyear is
called

T Y & NI TSI a1 AR AT 31T & o & 3R H
gl STl &
a. Fiscal deficit IJTSTpISIT €T b. Budget deficit SsT¢ TeT
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o argafaes eaor & 9 7 @1 [Fer Srar 82
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AR H, SATFIAT GaRT ITFAITT IR ST STl g
a) Central Government dhg TIPR b) State Government o HAIh
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(A) Interest rate sITaT gT (B) Employment A<T9TR
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a) Dalton 3TecsT b) R A Musgrave 3R T HHAT

c) A.R.Prest I¥C d)Harvey Rosen gTd J&sT
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T U & Tleyrd §:
A. Principle of equality §HTIAT &7 T&EHTd
B. Principle of certainty T fRadar & faeurd
C. Principle of secrecy 3T &1 fAcyid
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6. The difference between fiscal deficit and interest payment during theyear is
called

T Y & NI TSI a1 AR AT 31T & o & 3R H
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(a) Private good faslY @raTeT (b) Public good ATa<IfeTeh ATHTT



(c) merit good JTaT FTHTA (d) mixed good fAf&T ATHT
i isthefirst country to implement GST

-------------------- STTHET SIE] Y aTell Igell &2 &
() USAJUHET g & ()UK &
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12.Taxes which are based on specific qualities or attributes of goods are called

&3t & faferse aon a1 fAATATHT 9T MR X T S 8
(a) Specifictax Tafse & (b) Advalorem tax ellgspR ¢

(c) customs duty HIHT ek (d) Excise duty 3c9Te; [eeh
13- refers to refusal to repay the debt
----------------- RUT &1 Yehlel § T el T HGIHd Ll &

(a) Repudiation fREciaoT (b) Capital levy shfOcel ofdr
(c) Sinkingfund /AT (d) none of the above 3TRIed H & IS gl

14.Which tax better conforms to the principle of equality in taxation
i TN T g P H FATA & FJeuid & 3687 ¢
A. Progressive tax J9TTa2iTer & B. Regressive tax ¥Taamma T &Y
C. Proportional tax 3TTe]qTfcieh T D. Fixed tax T&X X

15.Which is not counted as public expenditure?

o argafaes eaor & 9 7 @1 [Fer Srar 82
A. Subsidy given to local city bus service T AT HI ST JAT &I &7 STeT dTell Jfeqgar

B. Defence expenditure I&TT @I
C. Investment spending by public companies GTasifeies afadi garT fohar rar fder @



D. Interest payment on national debt. IS HOT G AT HITATA|

16.The Concentration theory of tax shiftingand incidence was developed by

o TATHETT 3R geaT T Tenrardr fageTd garT fassiad fonar arar or

(a) Mercantilist A feTore (b) Physiocrats fthioTitshed
(c) Austraian School 3TTEcTeT Tehot (d) Keynesians PriT@geT

17.Which oneof the followingtaxes s levied by the State Government only?
fAFATTad & @ Sl T X hdel ToT TSR GIRT S3IMAT AT 872

a) Entertainment tax HelIXoTeT Y b) Corporation tax feaTeT T
¢ ) Wealthtax eI ¢ d) Income tax ST g

18.In India, personal income tax is levied on individuals by:

AR H, SATFIAT GaRT ITFAITT IR ST STl g
a) Central Government dhg TIPR b) State Government o HAIh
c) Local bodies Ty fosra d) None of these) 3dH & @IS gl

19.The Classical economists asserted that publicexpenditureis:
TEAT TYATIEFAT o1 gl b TTaeiiaeh o9 &
A) Unproductive 3feJcdrceh B) Productive 3c9Tceh
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a. Personal income tax I TFdeTd I b. Interest tax sATST T
c. Wealth tax €eT &Y d. Corporation tax fo1areT X

21.Public Expenditure increases

ATdoifoleh <O 96T &
(A) Interest rate sITaT gT (B) Employment A<T9TR
(C) Exports fa=ara (D) Imports 3T

22.Who is the author of the book “The Theory of Public Finance”?

ATdstieleh faeT T THEHTd" qEcdeh & of@h il 87

a) Dalton 3TecsT b) R A Musgrave 3R T HHAT

c) A.R.Prest I¥C d)Harvey Rosen gTd J&sT

23.These are principles of taxation:
T U & Tleyrd §:
A. Principle of equality §HTIAT &7 T&EHTd
B. Principle of certainty T fRadar & faeurd
C. Principle of secrecy 3T &1 fAcyid
D. Both (a) & (b) &=t (T) 3R (&)
24.According to Musgrave the major functions of public finance is:
HENT & AN Hdaileleh fad & J74E SR &
a) Allocative function Tellehfed HaleT
b) Distributive function 8T égegfea e
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a)Normal goods GTHTT HTHTT b) Demerit goods f8ARe AT
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%ch of thefollowing taxes is/are withdrawn or abolished?
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a. Revenue deficit IrsTEa 9reT \b/F'aeél deficit TSI =TeT
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5. When expenditure exceeds total tax revenue, it is called:
ST <A ol I UoTed § 3T g1 ST &, dl 3/ gl ST &
a)\SMdget 3TN Fole b) Balanced budget HJfeldl srste
c) Deficit budget ©T¢ T §sic  d) None of these S8 & IS TgT
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called

T Y & NI TSI a1 AR AT 31T & o & 3R H
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(c) merit good JTaT FTHTA Wd good fATSa @A
i isthefirst country toim ent GST

-------------------- STTHET SIE] Y aTell Igell &2 §
(a)USAZUHT g & M%
(c) Canada SaiT3T (d) France S

12.Taxes which are based on specific qualities or attributes of goods are called

IO AT fAATATIT IR ITUTRA T Hgl AT &
ifictax fafarse & (b) Advalorem tax ellgspR ¢

¢) customs duty TYHT eeh (d) Excise duty 3c9Te; eeh
13- refers to refusal to repay the debt

----------------- RUT &1 Yehlel § T el T HGIHd Ll &

(a) Repudiation fREciaoT \Wlevym oidr

(c) Sinkingfund /& (d) none of the above 3TRIaFd & & HIS =TgT
14.Which tax better conforms to the principle of equality in taxation
hlel AT F dER FAUTHA H FATAAT & [AUTT & 3]8T &
A. Prgffressive tax JaTTareiTer & B. Regressive tax ¥Taamma T &Y
C. Proportional tax 3TTe]qTfcieh T D. Fixed tax T&X X

15.Which is not counted as public expenditure?
ST & T H Agl AT ST 872
sidy given to local city bus service TATNT AT T T JaT &I &I ST arelr AleHsT

B. Defence expenditure I&TT @I
C. Investment spending by public companies GTasifeies afadi garT fohar rar fder @



D. Interest payment on national debt. IS HOT G AT HITATA|

16.The Concentration theory of tax shiftingand incidence was developed by

o TATHETT 3R geaT T Tenrardr fageTd garT fassiad fonar arar or

(a) Mercantilist HhfeToee \Wcratsm

(c) Austraian School 3TTEcTeT Tehot (d) Keynesians PriT@geT

17.Which oneof the followingtaxes s levied by the State Government only?
AT # @ Sl T X hdel ToT TSR RN 3T ST 872

a) Entertainment tax HelIXoTeT Y b) Cog#ration tax feaTeT T

¢ ) Wealthtax 3o &g d) Income tax SsTehd g
18.In India, personal income tax is levied on individuals by:
HRT #H, ATl SaNT SFieFcaTd IR oo T Sl g /
a) Cgaffral Government ohg TRHR b) State Government T H{hX
c) Local bodies T e d) None of these) 3 & I sTal

19.The Classical economists asserted that publicexpenditureis:
TEAT TYATIEFAT o1 gl b TTaeiiaeh o9 &

A) Unproductive 3feJcdrceh

Producti

C)stagnant &I D) All of these T &Y

20.The tax levied by the union government on income of individuals is known as

SITFATT T 3T T chg TN IR ST IR-T ] o & H STAT STl
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a. Personal income tax I TFdeTd I b. Interest tax sATST T
c. Wealth tax &TeT Y d. @orporation tax fo1aTeT X

21.Public Expenditure increases

O dedl &
(AMnterest rate sITST gT (B) Employment A<T9TR
(C) Exports fa=ara (D) Imports 3T

22.Who is the author of the book “The Theory of Public Finance”?
ATdstieleh faeT T THEHTd" qEcdeh & of@h il 87

a) Dalton 3TecsT b) R A Musgrave 3R T HHAT
c) st OREC d)Harvey Rosen gTd J&sT
23.These are principles of taxation:

T FYUTT & THeuid g

A. Principle of equality HATeIdT shT TAHTd
B. Principle of certainty ffarddar &1 f&cend
C. Principle of secrecy INI=IIdr s fcemd
D. Both (a) & (b) ar=t (T) 3R (&)

According to Musgrave the major functions of public finance is:
HENT & AN Hdaileleh fad & J74E SR &

a) Allocative function Telleh{ed TharleT

b) Distributive fynction f3Te&gsgfea warereT

¢) Stabilisation function FE2RIeROT TARE

\%ﬂ-theabovemmﬁ ROhi.t Kumar
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1. Non-rivalrayand non—excludabi]ity. are the characteristics of
R afaegefaar 3R 3R - afgsmior i fadwae §
a)Normal goods GTHTT HTHTT b) Demerit goods f8ARe AT

¢ ) Inferior goods 3@ ATHTT d) Public goods TTdsTfeTeh ATHTT
2. Which oneisnot a principle of taxation:

st AT Tk HUYT T fHeHid el &

a) Principle of equality HHTAT &7 FacHTd

b) Principle of certainty fTardar &1 f&curd
¢) Principle of morality sAfaishdr & fAgemd

d) Principle of diversity fafaerar s fgurda

3. Which of thefollowing taxes is/are withdrawn or abolished?
ffof@a & @ ST @1 X / [t a1 gaAreq fohar arar g2
a. Interest tax sITST T b. Estate duty T&ee 3
. Gift tax 3UgR &Y d. All the above 3uerd

4. Thedifferencebetween revenue expenditure and reven

T eI 3 Tored gifeaat & & &1 3T &
a. Revenue deficit o1& 91Tl b. Fiscal deficit
c. Budget deficit ST ©TCT d. Primary deficit

eceiptsis



5. When expenditure exceeds total tax revenue, it is called:
ST <A ol I UoTed § 3T g1 ST &, dl 3/ gl ST &
a) Surplusbudget 37T&rAY saic b) Balanced budget HJfeldl srste
c) Deficit budget ©T¢ T §sic  d) None of these S8 & IS TgT

6. The difference between fiscal deficit and interest payment during theyear is
called

T Y & NI TSI a1 AR AT 31T & o & 3R H
gl STl &
a. Fiscal deficit IJTSTpISIT €T b. Budget deficit SsT¢ TeT

c. Primary deficit 9TafdHe &TeT  d. Revenue deficit T<T&d ©TeT
7. Thedifferencebetween total expenditure andtotal receipts is

ol T IR Fpol TICAAT & o 1 3R &
a. Fiscal deficit TsTehISIT GTeT b. Budget deficit seTe ©TeT

c. Primary deficit UTUfH® ©rer d. Revenue deficit TSET €T
8. Scope of public finance includes:

Araeifaie fad & gy # enfae g
(a) Public revenue AT sIfeTeh IoTEd (b) Public debt TTdSITeleh FOT

(c) Public expenditure ETdSIfeieh cIT (d) All of these & T3l

9. The main objective of budgetingis:
Solc Tellel ol {ET 3667 &
a)Planning T<T=T b) Co-ordination Hg HH=aT

¢ ) Control fa==oT d) All of these & TafY

10.Education is an example of
16T 3T U 3EEIeT &
(a) Private good faslY @raTeT (b) Public good ATa<IfeTeh ATHTT



(c) merit good JTaT FTHTA (d) mixed good fAf&T ATHT
i isthefirst country to implement GST

-------------------- STTHET SIE] Y aTell Igell &2 &
() USAJUHET g & ()UK &

(c) Canada SaiT3T (d) France S

12.Taxes which are based on specific qualities or attributes of goods are called

&3t & faferse aon a1 fAATATHT 9T MR X T S 8
(a) Specifictax Tafse & (b) Advalorem tax ellgspR ¢

(c) customs duty HIHT ek (d) Excise duty 3c9Te; [eeh
13- refers to refusal to repay the debt
----------------- RUT &1 Yehlel § T el T HGIHd Ll &

(a) Repudiation fREciaoT (b) Capital levy shfOcel ofdr
(c) Sinkingfund /AT (d) none of the above 3TRIed H & IS gl

14.Which tax better conforms to the principle of equality in taxation
i TN T g P H FATA & FJeuid & 3687 ¢
A. Progressive tax J9TTa2iTer & B. Regressive tax ¥Taamma T &Y
C. Proportional tax 3TTe]qTfcieh T D. Fixed tax T&X X

15.Which is not counted as public expenditure?

o argafaes eaor & 9 7 @1 [Fer Srar 82
A. Subsidy given to local city bus service T AT HI ST JAT &I &7 STeT dTell Jfeqgar

B. Defence expenditure I&TT @I
C. Investment spending by public companies GTasifeies afadi garT fohar rar fder @



D. Interest payment on national debt. IS HOT G AT HITATA|

16.The Concentration theory of tax shiftingand incidence was developed by

o TATHETT 3R geaT T Tenrardr fageTd garT fassiad fonar arar or

(a) Mercantilist A feTore (b) Physiocrats fthioTitshed
(c) Austraian School 3TTEcTeT Tehot (d) Keynesians PriT@geT

17.Which oneof the followingtaxes s levied by the State Government only?
fAFATTad & @ Sl T X hdel ToT TSR GIRT S3IMAT AT 872

a) Entertainment tax HelIXoTeT Y b) Corporation tax feaTeT T
¢ ) Wealthtax eI ¢ d) Income tax ST g

18.In India, personal income tax is levied on individuals by:

AR H, SATFIAT GaRT ITFAITT IR ST STl g
a) Central Government dhg TIPR b) State Government o HAIh
c) Local bodies Ty fosra d) None of these) 3dH & @IS gl

19.The Classical economists asserted that publicexpenditureis:
TEAT TYATIEFAT o1 gl b TTaeiiaeh o9 &
A) Unproductive 3feJcdrceh B) Productive 3c9Tceh

C)stagnant &I D) All of these T &Y

20.The tax levied by the union government on income of individuals is known as

SITFATT T 3T T chg TN IR ST IR-T ] o & H STAT STl

3



a. Personal income tax I TFdeTd I b. Interest tax sATST T
c. Wealth tax €eT &Y d. Corporation tax fo1areT X

21.Public Expenditure increases

ATdoifoleh <O 96T &
(A) Interest rate sITaT gT (B) Employment A<T9TR
(C) Exports fa=ara (D) Imports 3T

22.Who is the author of the book “The Theory of Public Finance”?

ATdstieleh faeT T THEHTd" qEcdeh & of@h il 87

a) Dalton 3TecsT b) R A Musgrave 3R T HHAT

c) A.R.Prest I¥C d)Harvey Rosen gTd J&sT

23.These are principles of taxation:
T U & Tleyrd §:
A. Principle of equality §HTIAT &7 T&EHTd
B. Principle of certainty T fRadar & faeurd
C. Principle of secrecy 3T &1 fAcyid
D. Both (a) & (b) &=t (T) 3R (&)
24.According to Musgrave the major functions of public finance is:
HENT & AN Hdaileleh fad & J74E SR &
a) Allocative function Tellehfed HaleT
b) Distributive function 8T égegfea e
¢) Stabilisation function FE2RIeROT TARE
d) All the above 3UFd TY



GURU NANAK COLLEGE, DHANBAD
Department of Economics
Internal Examination Time:-45Min
Paper: Xlli

Public Finance

1. Non-rivalray and non-excludability are the characteristics of
IR Sfegefaar 3k 3R - SReaRoT 1 RevaTt &
a)Normal goods GTHTT HTHTT b) Demerit goods f8ARe AT
¢ ) Inferior goods 3@ ATHTT w goods ATd<ifeTeh ATHTT

2. Which oneisnot a principle of taxation:

st AT Tk HUYT T fHeHid el &
a) Principle of equality HATIAT &l TAcHTd
b) Principle of certainty ff@araar 1 facuia
c) Bfnciple of morality Afciendr T agyra
d) Principle of diversity fafaerar &1 fgera

3. Which of thefollowing taxes is/are withdrawn or abolished?

fArTfaf@a # & @it a1 & / et 1 FATed foham I g2
a. Interest tax sATST & b. Estate duty T&ee 3

c. Gift tax 3UgR &< Waboveﬂ'{ﬁﬁ?r

4. Thedifferencebetween revenue expenditure and revenuereceiptsis

ToIEg <O 3T Torea grfeaar & i a1 a7 &
Mue deficit TSTET ©TeT  b. Fiscal deficit IS 1T
c. Budget deficit ssTc ®Ter d. Primary deficit 9rf&Ae @rer



5. When expenditure exceeds total tax revenue, it is called:
S T Fof X sied H AT g1 1T ¢, ol S/ gl el &
a) Surplusbudget 37T&rAY saic b) Balanced budget HJfeldl srste

o fficit budget E1& F ST d) None of these 573 & H18 =i

6. The difference between fiscal deficit and interest payment during theyear is
called

T Y & NI TSI a1 AR AT 31T & o & 3R H
gl ST &
a. Fiscal deficit IJTSTISIT €T b. Budget deficit ST¢ ®Ter

imary deficit 9TIfH® ©TeT  d. Revenue deficit I<T&d ©Ter
7. Thedifferencebetween total expenditure andtotal receipts is

ol T IR Fpol TICAAT & o 1 37 &
a. Fiscal deficit TsTehISIT GTeT udget deficit o7 ©Ter

c. Primary deficit UTUfH® ©rer d. Revenue deficit TSET €T
8. Scope of public finance includes:

Araeifaie fad & gy # enfae g
(a) Public revenue AT sIfeTeh IoTEd Public debt @Tawifeier FOT

(c) Public expenditure ETdSIfeieh cIT (d) All of these & T3l

9. The main objective of budgetingis:

Solc dellel 1 HET 36T ©:

a)Planning T<T=T Winationﬂ%’w

¢ ) Control fa==oT d) All of these & TafY

10.Education is an example of
Tt sHer U 3GTEOT §
(a) Private good faslY @raTeT (b) Public good ATa<IfeTeh ATHTT



WOOd AT ATATT (d) mixed good fAf&T ATHT

11.--mmmmmmmmm e isthefirst country to implement GST
-------------------- STTHET SIE] Y aTell Igell &2 &
() USAJUHET g & () UKZ &

(c) Canada heITST Mce?ﬁm

12.Taxes which are based on specific qualities or attributes of goods are called

&3t & faferse aon a1 fAATATHT 9T MR X T S 8
Mﬁctax fafarse (b) Advalorem tax TeTEeRR o

(c) customs duty HIHT ek (d) Excise duty 3c9Te; ek

13- refers to refusal to repay the debt
----------------- RUT &1 Yehlel § T el T HGIHd Ll &

Wdiationfﬁ?&hw (b) Capital levy freer ordr
(c) Sinkingfund /AT (d) none of the above 3TRIed H & IS gl

14.Which taxbetter conforms to the principle of equality in taxation
i HT T g P H FATA & Fqeid & 36787 &
wogressivetax garfareiier Y B. Regressive tax ¥Taamma T &Y
C. Proportional tax 3TTe]qTfcieh T D. Fixed tax T&X X

15.Which is not counted as public expenditure?

S araefaes a9 & ®7 & 5181 [P Srar g2
A. Subsidy given to local city bus service TITeRT 2e $T & TaT A & ATeT arelr FiedsT
B. Defence expenditure I&TT @I

C. Investment spending by public companies GTasifeies afadi garT fohar rar fder @



D. Miterest payment on national debt. IS HOT I AT HITATA|

16.The Concentration theory of tax shiftingand incidence was developed by

o TATHETT 3R geaT T Tenrardr fageTd garT fassiad fonar arar or

(a) Mercantilist A feTore \M/siocratsﬁ?%m’lm
(c) Austraian School 3TTEcTeT Tehot (d) Keynesians Fr=ifazreT

17.Which oneofthe followingtaxes is levied by the State Government only?
H q el AT FT dhadl TsT AR GaRT ST ST 872
ntertainment tax HeIoTeT Y b) Corporation tax feaTeT T

¢ ) Wealthtax eI ¢ d) Income tax S g

18.In India, personal income tax is levied on individuals by:

AR H, SATFIAT GaRT ITFAITT IR ST ATl g

a)#fentral Government dhg TIPR b) State Government o HAIh

¢) Local bodies T T d) None of these) 3dH & @IS gl

19.The Classical economists asserted that publicexpenditureis:

ATET A& o Frgl T AT <o g

\Aﬁ(productive HelcdTeeh B) Productive 3cdTgeh
C)stagnant &I D) All of these T &Y

20.The tax levied by the union government on income of individuals is known as

SITFATT T 3T T chg TN IR ST IR-T ] o & H STAT STl

3



\Anal income tax s TeFclaTcl 3T b. Interest tax SATST T
c. Wealth tax €eT &Y d. Corporation tax fo1areT X

21.Public Expenditure increases

Ardifeie T 96T &
(A) Interest rate sIToT &3 wloymentﬂw
(C) Exports fa=ara (D) Imports 3T

22.Who is the author of the book “The Theory of Public Finance”?

HTdstieleh faeT T THEHTd" qEceh & of@eh il 87

a) Dalton STecel A Musgrave 3R T &I

c) A.R.Prest I¥C d)Harvey Rosen gTd J&sT

23.These are principles of taxation:
T FYUTT & THeuid g
A. Principle of equality §HTIAT &7 T&EHTd
B. Principle of certainty fifadar &1 Rcuia

C. Principle of secrecy 3T &1 fAcuid
M (@) &(b) &=l (T) 3R (s)
24.According to Musgrave the major functions of public finance is:

FEIT & HJAR Fraolfereh fad & yq@ 1 ¢

. Ajay kumar
a) Allocative function Tellehfed HaleT roll-318
b) Distributive function 8T égegfea e sem-6

¢) Stabilisation function FE2RIeROT TARE

\/dWhe above 39Uerd FHY



GURU NANAK COLLEGE, DHANBAD
Department of Economics
Internal Examination Time:-45Min
Paper: Xlli

Public Finance

1. Non-rivalray and non-excludability are the characteristics of
IR yfagaefadr 3R 3R - afgsaor & faAwar §
a)Normal goods GTHTT HTHTT b) Demerit goods f8ARe AT

aCrferior goods 37 ATHT d) Public goods TTdsTfeTeh ATHTT
2. Which oneisnot a principle of taxation:

st AT Teh HUYT T [HGHTd T8l &

a) Principle of equality HHTAT &7 FacHTd

b) Principle of certainty fTardar &1 f&curd

¢) Principle of morality sAfaishdr & fAgemd

d) Pripciple of diversity fafaerar s fgurda

%ch of thefollowing taxes is/are withdrawn or abolished?

farfafaa & & sl a1 & / T ar garea fwar amr g2
a. Interest tax ST & b. Estate duty TET SZr
c. Gift tax 3YBR &Y d. All the above 39erc

4. Thedifferencebetween revenue expenditure and revenuereceiptsis
T g 3R Jorea Iifieaat & &g &1 3iaw @

a. Revenue deficit IrsTEa 9reT \b/F'aeél deficit TSI =TeT
c. Budget deficit ssTc ®Ter d. Primary deficit 9rf&Ae @rer



5. When expenditure exceeds total tax revenue, it is called:
ST <A ol I UoTed § 3T g1 ST &, dl 3/ gl ST &
a)\SMdget 3TN Fole b) Balanced budget HJfeldl srste
c) Deficit budget ©T¢ T §sic  d) None of these S8 & IS TgT

6. The difference between fiscal deficit and interest payment during theyear is
called

T Y & NI TSI a1 AR AT 31T & o & 3R H
gl STl &
a. Fiscal deficit IJTSTohISIT ©TCT | b. Budfet deficit SoTc ©TeT

c. Primary deficit STaIf&e GTeT . Revenue deficit TsTEd TTeT
7. Thedifferencebetween total expenditure andtotal receipts is

ol T IR Fpol TICAAT & o 1 3R &
a. Fiscal deficit TsTehISIT GTeT b. Budget deficit seTe ©TeT

\y»ary deficit 9TafAS =rer d. Revenue deficit TTET €T
8. Scope of public finance includes:

Araeifaie fad & gy # enfae g
WC revenue TdoTTeleh AT (b) Public debt TTdSITeleh FOT

(c) Public expenditure ETdSIfeieh cIT (d) All of these & T3l

9. The main objective of budgetingis:
Solc Tellel ol {ET 3667 &
a)Planning T<T=T b) Co-ordination Hg HH=aT

¢ ) Control fa==oT d) All gfehese & TafY
10.Education is an example of

16T 3T U 3EEIeT &
(a) Private good faslY @raTeT (b) Public good ATa<IfeTeh ATHTT



(c) merit good JTaT FTHTA Wd good fATSa @A
i isthefirst country toim ent GST

-------------------- STTHET SIE] Y aTell Igell &2 §
(a)USAZUHT g & M%
(c) Canada SaiT3T (d) France S

12.Taxes which are based on specific qualities or attributes of goods are called

IO AT fAATATIT IR ITUTRA T Hgl AT &
ifictax fafarse & (b) Advalorem tax ellgspR ¢

¢) customs duty TYHT eeh (d) Excise duty 3c9Te; eeh
13- refers to refusal to repay the debt

----------------- RUT &1 Yehlel § T el T HGIHd Ll &

(a) Repudiation fREciaoT \Wlevym oidr

(c) Sinkingfund /& (d) none of the above 3TRIaFd & & HIS =TgT
14.Which tax better conforms to the principle of equality in taxation
hlel AT F dER FAUTHA H FATAAT & [AUTT & 3]8T &
A. Prgffressive tax JaTTareiTer & B. Regressive tax ¥Taamma T &Y
C. Proportional tax 3TTe]qTfcieh T D. Fixed tax T&X X

15.Which is not counted as public expenditure?
ST & T H Agl AT ST 872
sidy given to local city bus service TATNT AT T T JaT &I &I ST arelr AleHsT

B. Defence expenditure I&TT @I
C. Investment spending by public companies GTasifeies afadi garT fohar rar fder @



D. Interest payment on national debt. IS HOT G AT HITATA|

16.The Concentration theory of tax shiftingand incidence was developed by

o TATHETT 3R geaT T Tenrardr fageTd garT fassiad fonar arar or

(a) Mercantilist HhfeToee \Wcratsm

(c) Austraian School 3TTEcTeT Tehot (d) Keynesians PriT@geT

17.Which oneof the followingtaxes s levied by the State Government only?
AT # @ Sl T X hdel ToT TSR RN 3T ST 872

a) Entertainment tax HelIXoTeT Y b) Cog#ration tax feaTeT T

¢ ) Wealthtax 3o &g d) Income tax SsTehd g
18.In India, personal income tax is levied on individuals by:
HRT #H, ATl SaNT SFieFcaTd IR oo T Sl g /
a) Cgaffral Government ohg TRHR b) State Government T H{hX
c) Local bodies T e d) None of these) 3 & I sTal

19.The Classical economists asserted that publicexpenditureis:
TEAT TYATIEFAT o1 gl b TTaeiiaeh o9 &

A) Unproductive 3feJcdrceh

Producti

C)stagnant &I D) All of these T &Y

20.The tax levied by the union government on income of individuals is known as

SITFATT T 3T T chg TN IR ST IR-T ] o & H STAT STl

3



a. Personal income tax I TFdeTd I b. Interest tax sATST T
c. Wealth tax &TeT Y d. @orporation tax fo1aTeT X

21.Public Expenditure increases

O dedl &
(AMnterest rate sITST gT (B) Employment A<T9TR
(C) Exports fa=ara (D) Imports 3T

22.Who is the author of the book “The Theory of Public Finance”?
ATdstieleh faeT T THEHTd" qEcdeh & of@h il 87

a) Dalton 3TecsT b) R A Musgrave 3R T HHAT
c) st OREC d)Harvey Rosen gTd J&sT
23.These are principles of taxation:

T FYUTT & THeuid g

A. Principle of equality HATeIdT shT TAHTd
B. Principle of certainty ffarddar &1 f&cend
C. Principle of secrecy INI=IIdr s fcemd
D. Both (a) & (b) ar=t (T) 3R (&)

According to Musgrave the major functions of public finance is:
HENT & AN Hdaileleh fad & J74E SR &

a) Allocative function Telleh{ed TharleT

b) Distributive fynction f3Te&gsgfea warereT

¢) Stabilisation function FE2RIeROT TARE

\%ﬂ-theabovemmﬁ ROhi.t Kumar

-roll-507
BA hon's



GURU NANAK COLLEGE, DHANBAD
Department of Economics
Internal Examination Time:-45Min
Paper: Xlli

Public Finance

1. Non-rivalray and non-excludability are the characteristics of
IR yfagaefadr 3R 3R - afgsaor & faAwar §
a)Normal goods HTHTT HATHTT b) Demerit goods f3ARE

¢ ) Inferior goods 3@ ATHTT d) Public goods TTdsTfeTeh ATHTT
2. Which oneisnot a principle of taxation:

st AT Tk HUYT T fHeHid el &

a) Principle of equality HHTAT &7 FacHTd
b) Principle of certainty fAf@ardar =hr W
¢) Principle of morality sAfaishdr & fAgemd
d) Principle of diversity fafaerar s fgurda
3. Which of thefollowing taxes is/are withdrawn or abolished?
ffof@a & & FiaT @1 & / Herdr a1 gAred IRAT 87

a. Interest tax sqTST b. Estate duty o
. Gift tax 3UgR &Y d. All the above 3uerd

4. Thedifferencebetween revenue expenditure and revenuereceiptsis

ToIEg <O 3T Torea grfeaar & i a1 a7 &
a. Revenue deficit TSTET ©1er b, Fiscal deficit TIW

c. Budget deficit ssTc ®Ter d. Primary deficit 9rf&Ae @rer



5. When expenditure exceeds total tax revenue, it is called:
S ¥ el Y Aored § 3Teeh g1 i1l &, dl 39 &gl Siell g
a) Surplusbudget 3Ty so1c b) Balanced budget ¥

c) Deficit budget ©TC &T &9 d) None of these SaTH & IS =Tgl

6. The difference between fiscal deficit and interest payment during theyear is
called

T Y & NI TSI a1 AR AT 31T & o & 3R H
gl Sl &
a. Fiscal deficit W@ﬂ b. Budget deficit IsIc 91T

c. Primary deficit 9T d. Revenue deficit IrsT&Ed 1T
7. Thedifferencebetween total expenditure andtotal receipts is

ol T IR Fpol TICAAT & o 1 3R & /
a. Fiscal deficit TsTehISIT GTeT b. Budget deficit

c. Primary deficit UTUfH® ©rer d. Revenue deficit TSET €T
8. Scope of public finance includes:

Araeifaie fad & gy # enfae g
(a) Public revenue AT sIfeTeh IoTEd (b) Public debt TTdSITeleh FOT
(c) Public expenditure ATasifeileh g (d) Al ofthe@

9. The main objective of budgetingis:
Solc Tellel ol {ET 3667 &
a)Planning T<T=T b) Co-ordination Hg HH=aT

¢ ) Control farz=oT d) AIIofthes\ﬁW

10.Education is an example of

16T 3T U 3EEIeT &
(a) Private good faslY @raTeT (b) Public good ATa<IfeTeh ATHTT



(c) merit good ?J’I??Iﬁiilé (d) mixed good fAf&T ATHT

e e isthefirst country to implement GST

-------------------- STTHET SIE] Y aTell Igell &2 &
() USAJUHT I & ()UK &

(c) Canada SaiT3T (d) Fran CM

12.Taxes which are based on specific qualities or attributes of goods are called

&3t & faferse aon a1 fAATATHT 9T MR X T S 8
(a) Specifictax Tafse & (b) Advalorem tax ellgspR ¢

(c) customs duty HIHT ek (d) Excise dutyw
13- refers to refusal to repay the debt

----------------- RUT &1 Yehlel § T el T HGIHd Ll &
(a) Repudiation fREciaoT (b) Capital levy shfOcel ofdr
(c) Sinkingfund fAf&  (d) none of the above 3T & & FIg AdT

14.Which tax better conforms to the principle of equality in taxation
i TN T g P H FATA & FJeuid & 3687 ¢

A. Progressive tax JaTfarefiel Y B. Regressive tax
C. Proportional tax 3TTe]qTfcieh T D. Fixed tax T&X X

15.Which is not counted as public expenditure?

o argafaes eaor & 9 7 @1 [Fer Srar 82
A. Subsidy given to local city bus service T AT HI ST JAT &I &7 STeT dTell Jfeqgar

B. Defence expenditure I&TT @I

C. Investment spending by public companies GTasifeer afadi garT fohar arar



D. Interest payment on national debt. IS HOT G AT HITATA|

16.The Concentration theory of tax shiftingand incidence was developed by

o TATHETT 3R geaT T Tenrardr fageTd garT fassiad fonar arar or

(a) Mercantilist A feTore (b) Physiocrats fthioTitshed
(c) Austraian School 3TTEcTeT Tehot (d) Keynesians W

17.Which oneof the followingtaxes s levied by the State Government only?
fAFATTad & @ Sl T X hdel ToT TSR GIRT S3IMAT AT 872

a) Entertainment tax HelIXoTeT Y b) Corporation tax feaTeT T
¢ ) Wealthtax eI ¢ d) Income tax

18.In India, personal income tax is levied on individuals by:

HRA H, SITFAAT GART ATFAI IR ST AT &
a) Central Government g '\ER‘S¢/ b) State Government o HAIh
c) Local bodies Ty fosra d) None of these) 3dH & @IS gl

19.The Classical economists asserted that publicexpenditureis:
TEAT TYATIEFAT o1 gl b TTaeiiaeh o9 &
A) Unproductive 3feJcdrceh B) Productive 3c9Tceh

C)stagnant &I D) All of these &

20.The tax levied by the union government on income of individuals is known as

SITFATT T 3T T chg TN IR ST IR-T ] o & H STAT STl

3



a. Personal income taxw b. Interest tax sdTaT hI

c. Wealth tax €eT &Y d. Corporation tax fo1areT X

21.Public Expenditure increases

ATdotieleh eOT dedl &
(A) Interest rate sITaT gT (B) Employment A<T9TR
(C) Exports fa=ara (D) Imports 3RS
22.Who is the author of the book “The Theory of Public Finance”?
ATdstieleh faeT T THEHTd" qEcdeh & of@h il 87
a) Dalton 3TecsT b) R A Musgrave 3R T ﬂ?ﬁ/
c) A.R.Prest I¥C d)Harvey Rosen gTd J&sT

23.These are principles of taxation:

T FYUTT & THeuid g

A. Principle of equality HATeIdT shT TAHTd
B. Principle of certainty fifadar &1 Rcuia

C. Principle of secrecy NI &1 T8EE]
D. Both (a) & (b) &=t (T) 3R @&
24.According to Musgrave the major functions of public finance is:
HEIT & AN HAaiieleh [ & T SR &

a) Allocative function Tellehfed HaleT
b) Distributive function 8T égegfea e
¢) Stabilisation function FE2RIeROT TARE

d) All the abovew
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1. Non-rivalray and non-excludability are the characteristics of
I wregefaaT 3 A - aftsaor $r R §
a)Normal goods GTHTT HTHTT b) Demerit goods f8ARe AT

¢ ) Inferior goods 37aX ATHTT @Wic goods ATAST{oieh ATATT
2. Which oneisnot aprinciple of taxation:

st AT Tk HUYT T fHeHid el &
a) Principle of equality HATIAT &l TAcHTd
b) Principle of certainty ff@araar 1 facuia
ﬂciple of morality Afderdr 1 fcurd
d) Principle of diversity fafaerar &1 fgera

3. Which of thefollowing taxes is/are withdrawn or abolished?

farfafaa & & sl a1 & / T ar garea fwar amr g2

a. Interest tax ST & b. Estate duty TET SZr

c. Gift tax 3UgR &< ﬂthe above 3T

4. Thedifferencebetween revenue expenditure and revenuereceiptsis

ToEa &g 3R Tored wifeadt & & &1 3 &
@ e deficit TTET TTRT b, Fiscal deficit TSTaISIT ETET

c. Budget deficit ssTc ®Ter d. Primary deficit 9rf&Ae @rer

Public Finance



5. When expenditure exceeds total tax revenue, it is called:
S T Fof X sied H AT g1 1T ¢, ol S/ gl el &
a) Surplusbudget 37T&rAY saic b) Balanced budget HJfeldl srste

@ cit budget BT & d7ic d) None of these STH & HIg gl

6. The difference between fiscal deficit and interest payment during theyear is
called

T Y & NI TSI a1¢ 3R AT Tl & T & AR A
gl ST &
a. Fiscal deficit IJTSTpISIT €T b. Budget deficit SsT¢ TeT

@ imary deficit ITafHAe OTer  d. Revenue deficit TSTEd ©TeT
7. Thedifferencebetween total expenditure andtotal receipts is

ol T IR Fpol TICAAT & o 1 3R &
a. Fiscal deficit torarg arer @@ Budget deficit STe BT

c. Primary deficit UTUfH® ©rer d. Revenue deficit TSET €T
8. Scope of public finance includes:

arastfaes fad & SN A nfAd g
(a) Public revenue AT sIfeTeh IoTEd (b) Public debt TTdSITeleh FOT

(c) Public expenditure TSI <o dAII of these & Taf

9. The main objective of budgetingis:
Solc Tellel ol {ET 3667 &
a)Planning T<T=T b) Co-ordination Hg HH=aT
¢ ) Control fa==oT @Al of these I T

10.Education is an example of

Tt sHer U 3GTEOT §
(a) Private good faslY @raTeT (b) Public good ATa<IfeTeh ATHTT



Aerit good I HTATA (d) mixed good fAf&T ATHT

11.--mmmmmmmmm e isthefirst country to implement GST
-------------------- STTHET SIE] Y aTell Igell &2 &

() USAJUHET g & () UKZ &

(c) Canada FaATST @) France i

12.Taxes which are based on specific qualities or attributes of goods are called

a&g3 & faferse o a1 fARAYATT 9 3menRa R FT S &
ﬁpecifictax faferse &z (b) Advalorem tax ellgspR ¢

(c) customs duty HIHT ek (d) Excise duty 3c9Te; ek

13- refers to refusal to repay the debt
----------------- RUT &1 Yehlel § T el T HGIHd Ll &

./epudiationf?lT\EFﬂWUT (b) Capital levy shfOcel ofdr
(c) Sinkingfund /AT (d) none of the above 3TRIed H & IS gl

14.Which taxbetter conforms to the principle of equality in taxation
i TN T g P H FATA & FJeuid & 3687 ¢
rogressive tax JaTfcreier Y B. Regressive tax ¥Taamma T &Y
C. Proportional tax 3TTe]qTfcieh T D. Fixed tax T&X X

15.Which is not counted as public expenditure?

S araefaes a9 & ®7 & 5181 [P Srar g2
A. Subsidy given to local city bus service TUTIT g I ST HaT HlI &I SITeT dTell Aledar
B. Defence expenditure I&TT @I

C. Investment spending by public companies GTasifeies afadi garT fohar rar fder @



mstpaymenton national debt. ITSEIT K0T WX AT HITATA|

16.The Concentration theory of tax shiftingand incidence was developed by

o TATHETT 3R geaT T Tenrardr fageTd garT fassiad fonar arar or

(a) Mercantilist A feTore A’hysiocratsﬁ?%m’lm
(c) Austraian School 3TTEcTeT Tehot (d) Keynesians Fr=ifazreT

17.Which oneofthe followingtaxes is levied by the State Government only?
fArATaf@ad # & &l T FT had ST FIHER SaRT AT ATT 72

ntertainmenttax Hailolel Y b) Corporation tax faTeT T
¢ ) Wealthtax eI ¢ d) Income tax S g

18.In India, personal income tax is levied on individuals by:

AR H, ATFITT SaRT ITFAIT HIHT STTAT AT &
ﬁntralGovernment &g THR b) State Government o HAIh
c) Local bodies T e d) None of these) 3dH & @IS gl

19.The Classical economists asserted that publicexpenditureis:
TEAT TYATIEFAT o1 gl b TTaeiiaeh o9 &
AUnproductive 3eJcUTeen B) Productive 3cdTéeh

C)stagnant &I D) All of these T &Y

20.The tax levied by the union government on income of individuals is known as

SITFATT T 3T T chg TN IR ST IR-T ] o & H STAT STl

3



Asonal income tax S TFdeTd 3T b. Interest tax sITST Y
c. Wealth tax €eT &Y d. Corporation tax fo1areT X

21.Public Expenditure increases

gl T 96T &
(A) Interest rate s3ToT & mmymentﬂw

(C) Exports fa=ara (D) Imports 3T
22.Who is the author of the book “The Theory of Public Finance”?

ATdstieleh faeT T THEHTd" qEcdeh & of@h il 87

a) Dalton 3TecsT A Musgrave 3R T HHAT

c) A.R.Prest I¥C d)Harvey Rosen gTd J&sT

23.These are principles of taxation:
T U & Tleyrd §:
A. Principle of equality §HTIAT &7 T&EHTd
B. Principle of certainty T fRadar & faeurd
C. Principle of secrecy 3T &1 fAcyid
ABoth (@) & (b) ah (T) 3R (&)
24.According to Musgrave the major functions of public finance is:
HENT & AN Hdaileleh fad & J74E SR &
a) Allocative function Tellehfed HaleT

b) Distributive function 8T égegfea e
¢) Stabilisation function FE2RIeROT TARE

)AII the above 39qard T
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Public Finance

1. Non-rivalray and non-excludability are the characteristics of
IR yfagaefadr 3R 3R - afgsaor & faAwar §
a)Normal goods GTHTT HTHTT QPemerit goods TSARe Fm#ATT

¢ ) Inferior goods 3@ ATHTT d) Public goods TTdsTfeTeh ATHTT
2. Which oneisnot a principle of taxation:

st AT Tk HUYT T fHeHid el &

a) Principle of equality HHTAT &7 FacHTd
Pyficiple of certainty [ T@ararar =1 facend
¢) Principle of morality sAfaishdr & fAgemd
d) Principle of diversity fafaerar s fgurda

3. Which of thefollowing taxes is/are withdrawn or abolished?
fArAfaf@a # & sl a1 T / fehrar a1 gAreq fonar 3= g2
a. Interest tax sITST T b. Estate duty T&ee 3

LRift tax 3UGR X d. All the above 3uerd

4. Thedifferencebetween revenue expenditure and revenuereceiptsis

IoTed =g 3R Torea Iifeadl & & &l AR 8

a. Revenue deficit TSET G b. Fiscal deficit ISTepINTT GTeT
Met deficit SST¢ ©TeT d. Primary deficit 9T A =rer



5. When expenditure exceeds total tax revenue, it is called:
S eI el Y Aored § 3Teeh g1 i1l &, dl 39 &gl Siell g
a) Surplusbudget 37T&rAY saic b) Balanced budget HJfeldl srste

c) Deficit budget T T ol We of these S8 & HIg gl

6. The difference between fiscal deficit and interest payment during theyear is
called

T Y & NI TSI a1 AR AT 31T & o & 3R H
gl STl &
a. Fiscal deficit IJTSTpISIT €T b. Budget deficit SsT¢ TeT

qwﬁimary deficit ITUfA® ©1eT  d. Revenue deficit I<T&d ©Ter
7. Thedifferencebetween total expenditure andtotal receipts is

el o0 3R T IIfCadT & de & HeR
a. Fiscal deficit TsTehISIT GTeT JMdget deficit seTe @rer

c. Primary deficit UTUfH® ©rer d. Revenue deficit TSET €T
8. Scope of public finance includes:

Araeifaie fad & gy # enfae g
(a) Public revenue AT sIfeTeh IoTEd (b) Public debt TTdSITeleh FOT

(c) Public expenditure ETdSIfeieh cIT M of these I TafY

9. The main objective of budgetingis:
Solc Tellel ol {ET 3667 &
a)Planning T<T=T b) Co-ordination Hg HH=aT

¢ ) Control faTFoT Wthese T |y

10.Education is an example of

16T 3T U 3EEIeT &
(a) Private good faslY @raTeT (b) Public good ATa<IfeTeh ATHTT



Merit good I HTATA (d) mixed good fAf&T ATHT
i isthefirst country to implement GST

-------------------- STTHET SIE] Y aTell Igell &2 &
() USAJUHET g & ()UK &

(c) Canada FaATST @Pfance e

12.Taxes which are based on specific qualities or attributes of goods are called

&3t & faferse aon a1 fAATATHT 9T MR X T S 8
(@) ppecifictax fafrse sy (b) Advalorem tax ellgspR ¢

(c) customs duty HIHT ek (d) Excise duty 3c9Te; [eeh

13- refers to refusal to repay the debt

----------------- RUT &1 Yehlel § T el T HGIHd Ll &
Mpudiationfﬁwahw (b) Capital levy shfOcel ofdr
(c) Sinkingfund fAf&  (d) none of the above 3T & & FIg AdT

14.Which tax better conforms to the principle of equality in taxation
i TN T g P H FATA & FJeuid & 3687 ¢
e}(ogressive tax FaTfereiier &Y B. Regressive tax ¥Taamma T &Y
C. Proportional tax 3TTe]qTfcieh T D. Fixed tax T&X X

15.Which is not counted as public expenditure?
S0 arasifeis oo & ®T H Agr 1T ST 872
A. Subsidy given to local city bus service T AT HI ST JAT &I &7 STeT dTell Jfeqgar

B. Defence expenditure I&TT @I
C. Investment spending by public companies GTasifeies afadi garT fohar rar fder @



Mrestpaymenton national debt. ITSEIT K0T WX AT HITATA|

16.The Concentration theory of tax shiftingand incidence was developed by

o TATHETT 3R geaT T Tenrardr fageTd garT fassiad fonar arar or

(a) Mercantilist HhfeToee Mysiocratsm
(c) Austraian School 3TTEcTeT Tehot (d) Keynesians PriT@geT

17.Which oneof the followingtaxes s levied by the State Government only?
fAFATTad & @ Sl T X hdel ToT TSR GIRT S3IMAT AT 872

a) ftertainment tax FHailolel Y b) Corporation tax faTeT T
¢ ) Wealthtax eI ¢ d) Income tax ST g

18.In India, personal income tax is levied on individuals by:

AR H, SATFIAT GaRT ITFAITT IR ST STl g
MtralGovernment g TIHR b) State Government o HAIh
c) Local bodies Ty fosra d) None of these) 3dH & @IS gl

19.The Classical economists asserted that publicexpenditureis:

ATET A& o Frgl T AT <o g

Mroductive 3fe]cHTceh B) Productive 3c9Tceh
C)stagnant &I D) All of these T &Y

20.The tax levied by the union government on income of individuals is known as

SITFATT T 3T T chg TN IR ST IR-T ] o & H STAT STl

3



~g,Pﬁnal income tax SATFAIT TTIHT b. Interest tax SITST T
c. Wealth tax €eT &Y d. Corporation tax fo1areT X

21.Public Expenditure increases

ATdolieleh <O §edT ¢

(A) Interest rate sIToT &3 mmymemﬂw
(C) Exports fa=ara (D) Imports 3T

22.Who is the author of the book “The Theory of Public Finance”?

ATdstieleh faeT T THEHTd" qEcdeh & of@h il 87

a) Dalton STecel MMusgrave}TlT T JEdq
c) A.R.Prest I¥C d)Harvey Rosen gTd J&sT

23.These are principles of taxation:
T U & Tleyrd §:
A. Principle of equality §HTIAT &7 T&EHTd
B. Principle of certainty T fRadar & faeurd
C. Principle of secrecy 3T &1 fAcyid
OAoth (2) & (b) A=t (T) 3R ()
24.According to Musgrave the major functions of public finance is:
HENT & AN Hdaileleh fad & J74E SR &
a) Allocative function Tellehfed HaleT
b) Distributive function 8T égegfea e
¢) Stabilisation function FE2RIeROT TARE
Al the above 3qaa Tl
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Public Finance

1. Non-rivalray and non-excludability are the characteristics of

IR ufdegefaar 3k A% - sfgsaor Hr FAvare &

a)Normal goods HTHTT HTHTT b) Demerit gogdp FBART TTAT
¢ ) Inferior goods 3@ ATHTT ubli s graotfelen JreTT

2. Which oneisnot a principle of taxation:

st AT Tk HUYT T fHeHid el &

a) Principle of equality HATIAT &l TAcHTd
b) Principle of certainty ff@araar 1 facuia
¢) Principle of morality =fciehdr T Tagyrd

W)f diversity fafaerdr s fagerd

3. Which of thefollowing taxes is/are withdrawn or abolished?
fArAfaf@a # & sl a1 T / fehrar a1 gAreq fonar 3= g2
a. In ax &Il o b. Estate duty T&ee 3

. Gift tax 3UgR &Y d. All the above 3uerd

4. Thedifferencebetween revenue expenditure and revenuereceiptsis
Wjﬁ?mm’a;aﬁawm g

enue deficit TSTET €T b. Fiscal deficit TsTehINIT €TeT
c. Budget deficit ssTc ®Ter d. Primary deficit 9rf&Ae @rer



5. When expenditure exceeds total tax revenue, it is called:
SIS ST ol Y Aol A & g1 Sl §, A $H &gl Sl o
a) Surplusbudget 37T&rAY el b) Balanced budget HJfeldl srste
citbudget ©TC &T §a7c¢  d) None of these S8 & HIs gl

6. The difference between fiscal deficit and interest payment during theyear is
called

T Y & NI TSI a1¢ 3R AT Tl & T & AR A
gl ST &
' eficit TSTPINIT G b. Budget deficit ssTe €T

c. Primary deficit 9TafdHe &TeT  d. Revenue deficit T<T&d ©TeT
7. Thedifferencebetween total expenditure andtotal receipts is

ol =g e wifcaat & o 1 3R &
a. @ eficit TSThINIT GTeT b. Budget deficit seTe ©TeT

c. Primary deficit UTUfH® ©rer d. Revenue deficit TTET €T
8. Scope of public finance includes:

Araeifers fad & gray & fad &
(a) Public rivenueﬂlé\_rlﬁﬁm (b) Public debt ETdSITeleh 0T

lic expenditure ATdatfeleh T (d) All of these I TefT

9. The main objective of budgetingis:
Solc Tellel ol {ET 3667 &
a)Planning T<T=T b) Co-ordination Hg HH=aT

¢ ) Control faTFoT Mese T |y

10.Education is an example of

fReT ST TS 38T &

(a) Private good fasi draATeT M good TATdeT{oieh ATHTT



(c) merit good JTaT FTHTA (d) mixed good fAf&T ATHT

11.--mmmmmmmmm e isthefirst country to implement GST
-------------------- STTHET SIE] Y aTell Igell &2 &

() USAJUHET g & () UKZ &
(c) Canada SaiT3T (d)#fance I

12.Taxes which are based on specific qualities or attributes of goods are called

a&g3 & faferse o a1 fARAYATT 9 3menRa R FT S &

Mx fafarse & (b) Advalorem tax ellgspR ¢

(c) customs duty HIHT ek (d) Excise duty 3c9Te; {[e<h
13- refers to refusal to repay the debt

----------------- RUT &1 Yehlel § T el T HGIHd Ll &

(a) Repudiation fREciaoT (b) Capital levy shfOcel ofdr
() Sinkingfund TR ~(d).nanedfthe above IRFd H & HIS g

14.Which taxbetter conforms to the principle of equality in taxation

i TN T G P H FATA & Fqeid & 3687 &
essive tax JaTTarelier & B. Regressive tax ¥Taamma T &Y
. Proportional tax 3TTe]qTfcieh Y D. Fixed tax &R &

15.Which is not counted as public expenditure?
S araefaes a9 & ®7 & 5181 [P Srar g2

A. Subsidy given to local city bus service TUTT g I ST HaT HI & SITeT dTell Aledar

B. Defence expgnditure I&T @

t spending by public companies GTasifeies afadi gapir fohar ar fager @



D. Interest payment on national debt. IS HOT G AT HITATA|

16.The Concentration theory of tax shiftingand incidence was developed by

o TATHETT 3R geaT T Tenrardr fageTd garT fassiad fonar arar or

(a) Mercantilist A feTore (b) Physiocrats fthioTitshed
(c) raian School 3TRECTT Thot (d) Keynesians Fr=ifazreT

17.Which oneofthe followingtaxes is levied by the State Government only?
fArAfaf@ad # & &l J7 HT had TST EIHER SaRT AT AT 872

Wmenttax HARSTT b) Corporation tax feaTeT T

¢ ) Wealthtax 3o &g d) Income tax SsTeheT g
18.In India, personal income tax is levied on individuals by:
AR H, ATFITT SaRT ITFAIT HIHT STTAT AT &
Mvernmem g RN b) State Government o HAIh
c) Local bodies T e d) None of these) 3 & I sTal

19.The Classical economists asserted that publicexpenditureis:
TEAT TYATIEFAT o1 gl b TTaeiiaeh o9 &

A) Unproductive 3feJcdreeh B) Productive 3c9Tceh

C)stagnant &R wese T |l

20.The tax levied by the union government on income of individuals is known as

SITFATT T 3T T chg TN IR ST IR-T ] o & H STAT STl
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Wmetaxaﬂ%—ﬁﬁ I b. Interest tax sATST T

c. Wealth tax €eT &Y d. Corporation tax fo1areT X

21.Public Expenditure increases

TTdSTioieh PP IS &
(A) Inigfest rate sATST & (B) Employment A<T9TR
(C) Exports fa=ara (D) Imports 3T

22.Who is the author of the book “The Theory of Public Finance”?
ol THCHTd" e & @ il g2

on 3Tecel b) R A Musgrave 3R T HHAT

c) A.R.Prest I¥C d)Harvey Rosen gTd J&sT

23.These are principles of taxation:
T U & Tleyrd §:
A. Pringifiie of equality HHTIAT &1 THSHTd

B. Principle of certainty i fRadar s faeura
C. Principle of secrecy 3T &1 fAcyid

D. Both (a) & (b) &=t (T) 3R (&)

24.According to Musgrave the major functions of public finance is:

HENT & AN Hdaileleh fad & J74E SR &

a) Allocative function Tellehfed HaleT

b) Distributive function 8T égegfea et
i function FERI0T TARIE
above U T
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Public Finance

1. Non-rivalray and non-excludability are the characteristics of
IR yfagaefadr 3R 3R - afgsaor & faAwar §
a)Normal goods GTHTT HTHTT QPemerit goods TSARe Fm#ATT

¢ ) Inferior goods 3@ ATHTT d) Public goods TTdsTfeTeh ATHTT
2. Which oneisnot a principle of taxation:

st AT Tk HUYT T fHeHid el &

a) Principle of equality HHTAT &7 FacHTd
Pyficiple of certainty [ T@ararar =1 facend
¢) Principle of morality sAfaishdr & fAgemd
d) Principle of diversity fafaerar s fgurda

3. Which of thefollowing taxes is/are withdrawn or abolished?
fArAfaf@a # & sl a1 T / fehrar a1 gAreq fonar 3= g2
a. Interest tax sITST T b. Estate duty T&ee 3

LRift tax 3UGR X d. All the above 3uerd

4. Thedifferencebetween revenue expenditure and revenuereceiptsis

IoTed =g 3R Torea Iifeadl & & &l AR 8

a. Revenue deficit TSET G b. Fiscal deficit ISTepINTT GTeT
Met deficit SST¢ ©TeT d. Primary deficit 9T A =rer



5. When expenditure exceeds total tax revenue, it is called:
S eI el Y Aored § 3Teeh g1 i1l &, dl 39 &gl Siell g
a) Surplusbudget 37T&rAY saic b) Balanced budget HJfeldl srste

c) Deficit budget T T ol We of these S8 & HIg gl

6. The difference between fiscal deficit and interest payment during theyear is
called

T Y & NI TSI a1 AR AT 31T & o & 3R H
gl STl &
a. Fiscal deficit IJTSTpISIT €T b. Budget deficit SsT¢ TeT

qwﬁimary deficit ITUfA® ©1eT  d. Revenue deficit I<T&d ©Ter
7. Thedifferencebetween total expenditure andtotal receipts is

el o0 3R T IIfCadT & de & HeR
a. Fiscal deficit TsTehISIT GTeT JMdget deficit seTe @rer

c. Primary deficit UTUfH® ©rer d. Revenue deficit TSET €T
8. Scope of public finance includes:

Araeifaie fad & gy # enfae g
(a) Public revenue AT sIfeTeh IoTEd (b) Public debt TTdSITeleh FOT

(c) Public expenditure ETdSIfeieh cIT M of these I TafY

9. The main objective of budgetingis:
Solc Tellel ol {ET 3667 &
a)Planning T<T=T b) Co-ordination Hg HH=aT

¢ ) Control faTFoT Wthese T |y

10.Education is an example of

16T 3T U 3EEIeT &
(a) Private good faslY @raTeT (b) Public good ATa<IfeTeh ATHTT



Merit good I HTATA (d) mixed good fAf&T ATHT
i isthefirst country to implement GST

-------------------- STTHET SIE] Y aTell Igell &2 &
() USAJUHET g & ()UK &

(c) Canada FaATST @Pfance e

12.Taxes which are based on specific qualities or attributes of goods are called

&3t & faferse aon a1 fAATATHT 9T MR X T S 8
(@) ppecifictax fafrse sy (b) Advalorem tax ellgspR ¢

(c) customs duty HIHT ek (d) Excise duty 3c9Te; [eeh

13- refers to refusal to repay the debt

----------------- RUT &1 Yehlel § T el T HGIHd Ll &
Mpudiationfﬁwahw (b) Capital levy shfOcel ofdr
(c) Sinkingfund fAf&  (d) none of the above 3T & & FIg AdT

14.Which tax better conforms to the principle of equality in taxation
i TN T g P H FATA & FJeuid & 3687 ¢
e}(ogressive tax FaTfereiier &Y B. Regressive tax ¥Taamma T &Y
C. Proportional tax 3TTe]qTfcieh T D. Fixed tax T&X X

15.Which is not counted as public expenditure?
S0 arasifeis oo & ®T H Agr 1T ST 872
A. Subsidy given to local city bus service T AT HI ST JAT &I &7 STeT dTell Jfeqgar

B. Defence expenditure I&TT @I
C. Investment spending by public companies GTasifeies afadi garT fohar rar fder @



Mrestpaymenton national debt. ITSEIT K0T WX AT HITATA|

16.The Concentration theory of tax shiftingand incidence was developed by

o TATHETT 3R geaT T Tenrardr fageTd garT fassiad fonar arar or

(a) Mercantilist HhfeToee Mysiocratsm
(c) Austraian School 3TTEcTeT Tehot (d) Keynesians PriT@geT

17.Which oneof the followingtaxes s levied by the State Government only?
fAFATTad & @ Sl T X hdel ToT TSR GIRT S3IMAT AT 872

a) ftertainment tax FHailolel Y b) Corporation tax faTeT T
¢ ) Wealthtax eI ¢ d) Income tax ST g

18.In India, personal income tax is levied on individuals by:

AR H, SATFIAT GaRT ITFAITT IR ST STl g
MtralGovernment g TIHR b) State Government o HAIh
c) Local bodies Ty fosra d) None of these) 3dH & @IS gl

19.The Classical economists asserted that publicexpenditureis:

ATET A& o Frgl T AT <o g

Mroductive 3fe]cHTceh B) Productive 3c9Tceh
C)stagnant &I D) All of these T &Y

20.The tax levied by the union government on income of individuals is known as

SITFATT T 3T T chg TN IR ST IR-T ] o & H STAT STl

3



~g,Pﬁnal income tax SATFAIT TTIHT b. Interest tax SITST T
c. Wealth tax €eT &Y d. Corporation tax fo1areT X

21.Public Expenditure increases

ATdolieleh <O §edT ¢

(A) Interest rate sIToT &3 mmymemﬂw
(C) Exports fa=ara (D) Imports 3T

22.Who is the author of the book “The Theory of Public Finance”?

ATdstieleh faeT T THEHTd" qEcdeh & of@h il 87

a) Dalton STecel MMusgrave}TlT T JEdq
c) A.R.Prest I¥C d)Harvey Rosen gTd J&sT

23.These are principles of taxation:
T U & Tleyrd §:
A. Principle of equality §HTIAT &7 T&EHTd
B. Principle of certainty T fRadar & faeurd
C. Principle of secrecy 3T &1 fAcyid
OAoth (2) & (b) A=t (T) 3R ()
24.According to Musgrave the major functions of public finance is:
HENT & AN Hdaileleh fad & J74E SR &
a) Allocative function Tellehfed HaleT
b) Distributive function 8T égegfea e
¢) Stabilisation function FE2RIeROT TARE
Al the above 3qaa Tl



jhulan.bhandari.
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1. Non-rivalray and non-excludability are the characteristics of
IR yfagaefadr 3R 3R - afgsaor & faAwar §
a)Normal goods GTHTT HTHTT b) Demerit goods f8ARe AT

¢) Inferior goods 37a ATHATeT d) Public goods TTdsTfeTeh ATHTT
e ——
2. Which oneisnot a principle of taxation: v—/

st AT Tk HUYT T fHeHid el &

a) Principle of equality HHTAT &7 FacHTd

b) Principle of certainty fTardar &1 f&curd
¢) Principle of morality sAfaishdr & f&gemd

d) Principle of diversity RRyerr a1 fegia

3. Which of thefollowing taxes is/are withdrawn or abolished?

fArTfaf@a # & @it a1 & / et 1 FATed foham I g2
a. Interest tax sATST & b. Estate duty T&ee 3

. Gift tax 3UgR &Y d. All the above 3uerd
L ]
4. Thedifferencebetween revenue expenditure and revenuereceiptsis

T eI 3 Tored gifeaat & & &1 3T &
a. Revenue deficit ISTET °G1eT b, Fiscal deficit T<TepIS=T 9rer

c. Budget deficit ssTc ®Ter d. Primary deficit 9rf&Ae @rer
’



5. When expenditure exceeds total tax revenue, it is called:
ST <A ol I UoTed § 3T g1 ST &, dl 3/ gl ST &
a) Surplusbudget 37T&rAY saic b) Balanced budget HJfeldl srste
c) Deficit budget ©T¢ T §sic  d) None of these S8 & IS TgT

6. The difference between fiscal deficit and interest payment during theyear is
called

T Y & NI TSI a1 AR AT 31T & o & 3R H
gl STl &
a. Fiscal deficit IJTSTpISIT €T b. Budget deficit SsT¢ TeT

c. Primary deficit 9TafdHe &TeT  d. Revenue deficit T<T&d ©TeT
7. Thedifferencebetween total expenditure andtotal receipts is

ol T IR Fpol TICAAT & o 1 3R &
a. Fiscal deficit TsTehISIT GTeT b. Budget deficit seTe ©TeT

c. Primary deficit UTUfH® ©rer d. Revenue deficit TSET €T
8. Scope of public finance includes:

Araeifaie fad & gy # enfae g
(a) Public revenue AT sIfeTeh IoTEd (b) Public debt TTdSITeleh FOT

(c) Public expenditure ETdSIfeieh cIT (d) All of these & T3l

9. The main objective of budgetingis:
Solc Tellel ol {ET 3667 &
a)Planning T<T=T b) Co-ordination Hg HH=aT

¢ ) Control fa==oT d) All of these & TafY

10.Education is an example of
16T 3T U 3EEIeT &
(a) Private good faslY @raTeT (b) Public good ATa<IfeTeh ATHTT



(c) merit good JTaT FTHTA (d) mixed good fAf&T ATHT
i isthefirst country to implement GST

-------------------- STTHET SIE] Y aTell Igell &2 &
() USAJUHET g & ()UK &

(c) Canada SaiT3T (d) France S

12.Taxes which are based on specific qualities or attributes of goods are called

&3t & faferse aon a1 fAATATHT 9T MR X T S 8
(a) Specifictax Tafse & (b) Advalorem tax ellgspR ¢

(c) customs duty HIHT ek (d) Excise duty 3c9Te; [eeh
13- refers to refusal to repay the debt
----------------- RUT &1 Yehlel § T el T HGIHd Ll &

(a) Repudiation fREciaoT (b) Capital levy shfOcel ofdr
(c) Sinkingfund /AT (d) none of the above 3TRIed H & IS gl

14.Which tax better conforms to the principle of equality in taxation
i TN T g P H FATA & FJeuid & 3687 ¢
A. Progressive tax J9TTa2iTer & B. Regressive tax ¥Taamma T &Y
C. Proportional tax 3TTe]qTfcieh T D. Fixed tax T&X X

15.Which is not counted as public expenditure?

o argafaes eaor & 9 7 @1 [Fer Srar 82
A. Subsidy given to local city bus service T AT HI ST JAT &I &7 STeT dTell Jfeqgar

B. Defence expenditure I&TT @I
C. Investment spending by public companies GTasifeies afadi garT fohar rar fder @



D. Interest payment on national debt. IS HOT G AT HITATA|

16.The Concentration theory of tax shiftingand incidence was developed by

o TATHETT 3R geaT T Tenrardr fageTd garT fassiad fonar arar or

(a) Mercantilist A feTore (b) Physiocrats fthioTitshed
(c) Austraian School 3TTEcTeT Tehot (d) Keynesians PriT@geT

17.Which oneof the followingtaxes s levied by the State Government only?
fAFATTad & @ Sl T X hdel ToT TSR GIRT S3IMAT AT 872

a) Entertainment tax HelIXoTeT Y b) Corporation tax feaTeT T
¢ ) Wealthtax eI ¢ d) Income tax ST g

18.In India, personal income tax is levied on individuals by:

AR H, SATFIAT GaRT ITFAITT IR ST STl g
a) Central Government dhg TIPR b) State Government o HAIh
c) Local bodies Ty fosra d) None of these) 3dH & @IS gl

19.The Classical economists asserted that publicexpenditureis:
TEAT TYATIEFAT o1 gl b TTaeiiaeh o9 &
A) Unproductive 3feJcdrceh B) Productive 3c9Tceh

C)stagnant &I D) All of these T &Y

20.The tax levied by the union government on income of individuals is known as

SITFATT T 3T T chg TN IR ST IR-T ] o & H STAT STl

3



a. Personal income tax I TFdeTd I b. Interest tax sATST T
c. Wealth tax €eT &Y d. Corporation tax fo1areT X

21.Public Expenditure increases

ATdoifoleh <O 96T &
(A) Interest rate sITaT gT (B) Employment A<T9TR
(C) Exports fa=ara (D) Imports 3T

22.Who is the author of the book “The Theory of Public Finance”?

ATdstieleh faeT T THEHTd" qEcdeh & of@h il 87

a) Dalton 3TecsT b) R A Musgrave 3R T HHAT

c) A.R.Prest I¥C d)Harvey Rosen gTd J&sT

23.These are principles of taxation:
T U & Tleyrd §:
A. Principle of equality §HTIAT &7 T&EHTd
B. Principle of certainty T fRadar & faeurd
C. Principle of secrecy 3T &1 fAcyid
D. Both (a) & (b) &=t (T) 3R (&)
24.According to Musgrave the major functions of public finance is:
HENT & AN Hdaileleh fad & J74E SR &
a) Allocative function Tellehfed HaleT
b) Distributive function 8T égegfea e
¢) Stabilisation function FE2RIeROT TARE
d) All the above 3UFd TY
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Public Finance

1. Non-rivalray and non-excludability are the characteristics of
IR yfagaefadr 3R 3R - afgsaor & faAwar §
a)Normal goods GTHTT HTHTT b) Demerit goods f8ARe AT

¢ ) Inferior goods 3@ ATHTT @) Public goods TTdstfeteh ATATT
2. Which oneisnot a principle of taxation:

Slel AT Teh T T FASHTd 71eT o
a) Principle of equality HATIAT &l TAcHTd
b) Principle of certainty ff@araar 1 facuia
@) Principle of morality =ifciehar &1 Rigenda
d) Principle of diversity fafaerar &1 fgera

3. Which of thefollowing taxes is/are withdrawn or abolished?

fIfafaad # @ Fla ar T / el a1 a#aea fohar amar g2
a. Interest tax sATST & b. Estate duty T&ee 3
& Gift tax 3UgR & d. All the above 3uerd

4. Thedifferencebetween revenue expenditure and revenuereceiptsis
T g 3R Jorea Iifieaat & &g &1 3iaw @

@ Revenue deficit ISTET ©TeT b, Fiscal deficit I<TepISIT ©TeT
c. Budget deficit ssTc ®Ter d. Primary deficit 9rf&Ae @rer



5. When expenditure exceeds total tax revenue, it is called:
ST <A ol I UoTed § 3T g1 ST &, dl 3/ gl ST &
a) Surplusbudget 37T&rAY saic b) Balanced budget HJfeldl srste
oh Deficit budget ©TC T §oic  d) None of these S8 & IS TgT

6. The difference between fiscal deficit and interest payment during theyear is
called

T Y & NI TSI a1 AR AT 31T & o & 3R H
gl STl &
& Fiscal deficit JSTRINIT €T b. Budget deficit ST¢ ®Ter

c. Primary deficit 9TafdHe &TeT  d. Revenue deficit T<T&d ©TeT
7. Thedifferencebetween total expenditure andtotal receipts is

ol T IR Fpol TICAAT & o 1 3R &
@. Fiscal deficit TSN G1eT b. Budget deficit seTe ©TeT

c. Primary deficit UTUfH® ©rer d. Revenue deficit TSET €T
8. Scope of public finance includes:

Araeifaie fad & gy # enfae g
(a) Public revenue AT sIfeTeh IoTEd (b) Public debt TTdSITeleh FOT

(c) Public expenditure ETdSIfeieh cIT (@ All of these I T3l

9. The main objective of budgetingis:
Solc Tellel ol {ET 3667 &
a)Planning T<T=T b) Co-ordination Hg HH=aT

¢ ) Control fa==oT @) All of these & TafY

10.Education is an example of
16T 3T U 3EEIeT &
(a) Private good faslY @raTeT () Public good ATaSIfeTeh ATHTT



(c) merit good JTaT FTHTA (d) mixed good fAf&T ATHT
i isthefirst country to implement GST

-------------------- STTHET SIE] Y aTell Igell &2 &
() USAJUHET g & ()UK &

(c) Canada SaiT3T (d)&rance I

12.Taxes which are based on specific qualities or attributes of goods are called

&3t & faferse aon a1 fAATATHT 9T MR X T S 8
(2) Specifictax fafrse &Y (b) Advalorem tax ellgspR ¢

(c) customs duty HIHT ek (d) Excise duty 3c9Te; [eeh
13- refers to refusal to repay the debt
----------------- RUT &1 Yehlel § T el T HGIHd Ll &

(&) Repudiation fREceOT (b) Capital levy shfOcel ofdr
(c) Sinkingfund /AT (d) none of the above 3TRIed H & IS gl

14.Which tax better conforms to the principle of equality in taxation
i TN T g P H FATA & FJeuid & 3687 ¢
. Progressive tax garfarefier ¥ B. Regressive tax ¥Taamma T &Y
C. Proportional tax 3TTe]qTfcieh T D. Fixed tax T&X X

15.Which is not counted as public expenditure?
S0 arasifeis oo & ®T H Agr 1T ST 872
A. Subsidy given to local city bus service T AT HI ST JAT &I &7 STeT dTell Jfeqgar

B. Defence expenditure I&TT @I
C. Investment spending by public companies GTasifeies afadi garT fohar rar fder @



[ Interest payment on national debt. IS FoT 9T sATS HITATA|

16.The Concentration theory of tax shiftingand incidence was developed by

o TATHETT 3R geaT T Tenrardr fageTd garT fassiad fonar arar or

(a) Mercantilist A feTore (%) Physiocrats TthioTaitshed
(c) Austraian School 3TTEcTeT Tehot (d) Keynesians Fr=ifazreT

17.Which oneof the followingtaxes s levied by the State Government only?

fFITITd # & ST A1 T hdel ToF TSR IR STITAT ST 572
b) Corporation tax fe¥areT X

ap Entertainment tax HellXoTel

¢ ) Wealthtax eI ¢ d) Income tax ST g

18.In India, personal income tax is levied on individuals by:

AR H, SITFAAT GART ATFAI 3R ST AT &

b) State Government T HIHR

& Central Government dhg TIPR
c) Local bodies Ty fosra d) None of these) 3dH & @IS gl

19.The Classical economists asserted that publicexpenditureis:

ATET A& o Frgl T AT <o g

A) Unproductive 3fefcdTeeh B) Productive 3cdTeeh

C)stagnant &I D) All of these T &Y

20.The tax levied by the union government on income of individuals is known as

SITFATT T 3T T chg TN IR ST IR-T ] o & H STAT STl
3



. Personal income tax ST TFdeTd 3T b. Interest tax sATST T
c. Wealth tax €eT &Y d. Corporation tax fo1areT X

21.Public Expenditure increases

ATdoifoleh <O 96T &
(A8 Interest rate sITST GT (B) Employment A<T9TR
(C) Exports fa=ara (D) Imports 3T

22.Who is the author of the book “The Theory of Public Finance”?

ATdstieleh faeT T THEHTd" qEcdeh & of@h il 87

a) Dalton 3TecsT ®) R A Musgrave 3R T H&Jq

c) A.R.Prest I¥C d)Harvey Rosen gTd J&sT

23.These are principles of taxation:
T U & Tleyrd §:
A. Principle of equality §HTIAT &7 T&EHTd
B. Principle of certainty T fRadar & faeurd
C. Principle of secrecy 3T &1 fAcyid
Q. Both (a) & (b) &=t (T) 3R (&)
24.According to Musgrave the major functions of public finance is:
HENT & AN Hdaileleh fad & J74E SR &
a) Allocative function Tellehfed HaleT
b) Distributive function 8T égegfea e
¢) Stabilisation function FE2RIeROT TARE
& All the above IuTer it

Diksha singh, roll
- 225, economics
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1. Non-rivalray and non-excludability are the characteristics of 1180361019335
IR yfagaefadr 3R 3R - afgsaor & faAwar §
a)Normal goods GTHTT HTHTT b) Dgmerit goods f8ARe ATATT
¢ ) Inferior goods 37aX ATHTT d) pdblic goods ATdSTTeIeh ATHTT
2. Which oneisnot aprinciple of taxatiom:
hlel T Teh YT T AT 78T &

a) Principle of equality HHTAT &7 FacHTd
b) Principle of certainty fTardar &1 f&curd

c) Prjmciple of morality Afaishdr & fagemd

\ﬂ{:inciple of diversity fafaerdr sr fagura

3. Which of thefollowing taxes is/are withdrawn or abolished?

ffof@a & @ ST @1 X / [t a1 gaAreq fohar arar g2
a. Interest tax sATST & b. Egtate duty T&ee 3
c. Gift tax 3UgR & \/AII the above 39

4. Thedifferencebetween revenue expenditure and revenuereceiptsis

O 3R TTEg UIieaat & oI ol iaT g
evenue deficit TSET ©TET  b. Fiscal deficit TSThISIT =TeT
c. Budget deficit ssTc ®Ter d. Primary deficit 9rf&Ae @rer



5. When expenditure exceeds total tax revenue, it is called:
ST <A ol I UoTed § 3T g1 ST &, dl 3/ gl ST &
a) Surplugbudget 3TT&rAY a1 b) Balanced budget HJfeldl srste
icitbudget ©TE &T §afc  d) None of these 378 & &S g1

6. The difference between fiscal deficit and interest payment during theyear is
called

T Y & NI TSI a1 AR AT 31T & o & 3R H

Jfrimary deficit 9TUfAS G1eT  d. Revenue deficit TSTET €T
he difference between total expenditure andtotal receipts is

ol 4T 3R Fpol TITCAAT & o 1 3R &
%al deficit TSI TeT b. Budget deficit seTe T

c. Primary deficit UTUfH® ©rer d. Revenue deficit TTET €T
/8. Scope of public finance includes:

Araeifaie fad & gy # enfae g
(a) Public revenue AT sIfeTeh IoTEd \/Public debt HTdSITo FOT
(c) Public expenditure ETdSIfeieh cIT (d) All of these & T3l

9. The main objective of budgetingis:
Solc Tellel ol {ET 3667 &
a)Planning T<T=T b)go-ordination Tg TH=aT

¢ ) Control fa==oT All of these I T3

10.Education is an example of
16T 3T U 3EEIeT &
(a) Private good faslY @raTeT ) Pyblic good TTdSIToTeh ATHTT



(c) merit good JTaT FTHTA (d) mixed good fAf&T ATHT

i isthefirst country to implement GST
-------------------- STTHET SIE] Y aTell Igell &2 &
() USAJUHET g & () UKZ &

(c) Canada SaiT3T (d)#france S

12.Taxes which are based on specific qualities of attributes of goods are called

&3t & faferse aon a1 fAATATHT 9T MR X T S 8

(a) Specifictax Tafse & (b) Advalorem tax ellgspR ¢
(c) cyfStoms duty HIHT ek (d) Excise duty 3c9Te; eeh
13- refers to refusal to repay the debt

----------------- RUT &1 Yehlel § T el T HGIHd Ll &

(a) Repfidiation fIREciTaoT (b) Capital levy shfOcel ofdr
c/Sinkingfund /@& (d) none of the above 3TR1ad H & IS gl
14.Which tax better conforms to the principle of equality in taxation

jmq« JEAR T 7 TATAA & YT & IHe[eT &

Progressive tax FaTfcreiiel Y B. Regressive tax ¥Taamma T &Y
C. Proportional tax 3TTe]qTfcieh T D. Fixed tax T&X X

15.Which is not counted as public expenditure?

o argafaes eaor & 9 7 51 e Srar 82
A. Subsidy given to local city bus service T AT HI ST JAT &I &7 STeT dTell Jfeqgar

B. Defence expenditure I&TT @I
\%estmentspending by public companies Ardsifeish FUfAAT gaRT fohar aram fAaer @



D. Interest payment on national debt. IS HOT G AT HITATA|

16.The Concentration theory of tax shiftingand incidence was developed by

¢ TATHETT 3R g T Tenrardr fagTd garT faehiad fonam aram or

(a) Mercantilist HhfeToee .{))/(ysiocratsm
(c) Austraian School 3TTEcTeT Tehot (d) Keynesians Fr=ifazreT

17.Which oneof the followingtaxes s levied by the State Government only?
fAFATTad & @ Sl T X hdel ToT TSR GIRT S3IMAT AT 872

a) Entgrtainment tax HelIkoTeT Y b) Corporation tax feaTeT T
\C)/

ealthtax do¥J ¢ d d) Income tax ST g

18.In India, personal income tax is levied on individuals by:

AR H, SATFIAT GaRT ITFAITT IR ST STl g
a) Central Government dhg TIPR b) State Government o HAIh
\/_ocal bodies TATAT T d) None of these) 3 & I sTal

19.The Classical economists asserted that publicexpenditureis:

ATET A& o Frgl T AT <o g

A) Unproductive 3feJcdrceh B) Productive 3c9Tceh
C)stagnant &I \[i/II of these I T

20.The tax levied by the union government on income of individuals is known as

SITFATT T 3T T chg TN IR ST IR-T ] o & H STAT STl

3



a.fPersonal income tax SITFdeTd TIHT b. Interest tax sATST T
. Wealth tax &1sT & d. Corporation tax fo1areT X

21.Public Expenditure increases

O dedl &
(AYnterest rate sITST GT (B) Employment A<T9TR
) Exports faata (D) Imports 3T

22.Who is the author of the book “The Theory of Public Finance”?
HTdstieleh fae T TGUTd" q&ds & o@h g7

a) Dalton 3TecsT RA Musgrave 3R T H&Iq
c) A.R.Prest I¥C d)Harvey Rosen gTd J&sT
23.These are principles of taxation:

T FYUTT & THeuid g

A. Principle of equality HATeIdT shT TAHTd
B. Principle of certainty fifadar &1 Rcuia

C. Prigciple of secrecy 3T &1 fAcuid
\D/éth (a) & (b) gar=t (T) 3R (&)
24.According to Musgrave the major functions of public finance is:
HENT & AN Hdaileleh fad & J74E SR &
a) Allocative function Tellehfed HaleT
b) Distributive function 8T égegfea e

c) Stapilisation function FE2RIeROT TARE
d) /Il the above U T



GURU NANAK COLLEGE, DHANBAD
Department of Economics
Internal Examination Time:-45Min
Paper: Xlli

Public Finance

1. Non-rivalray and non-excludability are the characteristics of
IR yfagaefadr 3R 3R - afgsaor & faAwar §
a)Normal goods TTHTT HTHTT Mmerit goods f3ART F@TATT

¢ ) Inferior goods 3@ ATHTT d) Public goods TTdsTfeTeh ATHTT
2. Which oneisnot a principle of taxation:

st AT Tk HUYT T fHeHid el &
a) Principle of equality HATIAT &l TAcHTd
b) Principle of certainty ff@araar 1 facuia
Mtiple of morality ATashdr & fagerd
d) Principle of diversity fafaerar &1 fgera

3. Which of thefollowing taxes is/are withdrawn or abolished?

H A el 6 T/ HAhrEr a1 FATST Toham I 772
a. Ipferest tax STTST b. Estate duty T&ee 3

. Gift tax 3UgR &Y d. All the above 3uerd
4. Thedifferencebetween revenue expenditure and revenuereceiptsis
IoTed =09 3R Tored Iifeadl & & &l AR 8

Mn ue deficit TS &TET b Fiscal deficit TsTeprsi=r aTeT
c. Budget deficit ssTc ®Ter d. Primary deficit 9rf&Ae @rer



5. When expenditure exceeds total tax revenue, it is called:
SIS ST ol Y Aol A & g1 Sl §, A $H &gl Sl o
a) Surplusbudget 37T&rAY saic b) Balanced budget HJfeldl srste
c) Deficit budget T T Tl Wofthesesﬂﬁ q g Al

6. The difference between fiscal deficit and interest payment during theyear is
called

T Y & NI TSI a1¢ 3R AT Tl & T & AR A
gl ST &
a. Fiscal deficit IJTSTpISIT €T b. Budget deficit SsT¢ TeT

. Piffary deficit 9TUfA® €T d. Revenue deficit ISTEd 1T
7. Thedifferencebetween total expenditure andtotal receipts is

ol T IR Fpol TICAAT & o T 3R &
a. Fiscal deficit TrsTTSI=T €T \Wet deficit oTe TTeT

c. Primary deficit UTUfH® ©rer d. Revenue deficit TSET €T
8. Scope of public finance includes:

arastfaes fad & SN A nfAd g
(a) Public revenue AT sIfeTeh IoTEd (b) Public debt TTdSITeleh FOT

Mc expenditure FTdSIfeTeh e (d) All of these & T3l

9. The main objective of budgetingis:
Solc Tellel ol {ET 3667 &
a)Plangthg J<T=T b) Co-ordination §g HH-AT
¢ ) Control fa==oT d) All of these & TafY

10.Education is an example of

fReT ST TS 38T &
Wood el g (b) Public good TSI TeTeh GTHTA



(c) merit good JTaT FTHTA (d) mixed good fAf&T ATHT

11.--mmmmmmmmm e isthefirst country to implement GST
-------------------- STTHET SIE] Y aTell Igell &2 &

() USAJUHET g & () UKZ &

(c) Canada SaiT3T \Mancem

12.Taxes which are based on specific qualities or attributes of goods are called

&3t & faferse aon a1 fAATATHT 9T MR X T S 8

(a) Specifictax fafrse T (b) Advalorem tax gelTgenTT &g
(c) customs duty HIHT ek @)}(cise duty 3c9TE eh
13- refers to refusal to repay the debt

----------------- RUT &1 Yehlel § T el T HGIHd Ll &
(a) Repudiation faAEceoT (b) Capital levy Shfleer oidT

(c) Sinkingfund f@f&r  (d) Mabovezqw H H PIS oTar
14.Which taxbetter conforms to the principle of equality in taxation

HleT T X TG FAUTHA H FHATAT & HeHTd & 3687 8
\%ogressivetax garfareiier Y B. Regressive tax ¥Taamma T &Y
. Proportional tax 3TTe]qTfcieh Y D. Fixed tax &R &
15.Which is not counted as public expenditure?

S araefaes a9 & ®7 & 5181 [P Srar g2
A. Subsidy given to local city bus service TUTIT g I ST HaT HlI &I SITeT dTell Aledar
B. Defence expenditure I&TT @I

C. Investment spending by public companies GTasifeies afadi garT fohar rar fder @



Astpaymenton national debt. ITSEIT K0T WX AT HITATA|

16.The Concentration theory of tax shiftingand incidence was developed by

o TATHETT 3R geaT T Tenrardr fageTd garT fassiad fonar arar or

(a) Mercantilist HhfeToee Mhysiocratsﬁ?%m’lm
(c) Austraian School 3TTEcTeT Tehot (d) Keynesians Fr=ifazreT

17.Which oneofthe followingtaxes is levied by the State Government only?
fArAfaf@a # & &l d7 FT had ST EIHER SaRT AT ATT 872

ntertainment tax HeIoTeT Y b) Corporation tax feaTeT T
¢ ) Wealthtax 3o &g d) Income tax SsTeheT g
18.In India, personal income tax is levied on individuals by:
AR H, ATFITT SaRT ITFAIT HIHT STTAT AT &
a)Central Government dhg TIPR b) State Government o HAIh
c) Local bodies T e d) None of these) 3 & I sTal

19.The Classical economists asserted that publicexpenditureis:
TEAT TYATIEFAT o1 gl b TTaeiiaeh o9 &
A) Unproductive 3feJcdreeh B) Productive 3c9Tceh

C)stagnant &I All of these I T3

20.The tax levied by the union government on income of individuals is known as

SITFATT T 3T T chg TN IR ST IR-T ] o & H STAT STl

3



ﬂonal income tax S TFdeTd 3T b. Interest tax sITST Y
c. Wealth tax €eT &Y d. Corporation tax fo1areT X

21.Public Expenditure increases

gl T 96T &
(A) Interest rate sITaT gT (B) Employment A<T9TR
(C) Exports fa=ara (D) Imports 3T

22.Who is the author of the book “The Theory of Public Finance”?

ATdstieleh faeT T THEHTd" qEcdeh & of@h il 87
a) Dalton 3TecsT J? A Musgrave 3R T &3
c) A.R.Prest I¥C d)Harvey Rosen gTd J&sT

23.These are principles of taxation:

T U & Tleyrd §:

A. Principle of equality §HTIAT &7 T&EHTd

B. Principle of certainty T fRadar & faeurd

C. Principle of secrecy 3T &1 fAcyid
\[yeth () & (b) ar=r (W) 3R (&)

24.According to Musgrave the major functions of public finance is:

HENT & AN Hdaileleh fad & J74E SR &
a) Allocative function Tellehfed HaleT
b) Distributive function 8T égegfea e

7 Stabilisation function FRERIRI0T GARIE

d) All the above 3uRIerd FT .
Deepak kumar tanti

roll no. - 497
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GURU NANAK COLLEGE, DHANBAD
Department of Economics
Internal Examination Time:-45Min
Paper: Xlli

Public Finance

1. Non-rivalray and non-excludability are the characteristics of
IR yfagaefadr 3R 3R - afgsaor & faAwar §
a)Normal goods GTHTT HTHTT b) Demerit goods f8ARe AT

¢) Inferior goods 3G ETATT __dyPtblic goods AT sTieieh ATHATST
2. Which oneisnot a principle of taxation:

st AT Tk HUYT T fHeHid el &
a) Principle of equality HATIAT &l TAcHTd
b) Principle of certainty ff@araar 1 facuia
\SHPrinciple of morality Afderdr 1 fcurd
d) Principle of diversity fafaerar &1 fgera

3. Which of thefollowing taxes is/are withdrawn or abolished?

ffof@a & @ ST @1 X / [t a1 gaAreq fohar arar g2
\__a=Interest tax sATST HT b. Estate duty T&ee 3
. Gift tax 3UgR &Y d. All the above 3uerd

4. Thedifferencebetween revenue expenditure and revenuereceiptsis
T g 3R Jorea Iifieaat & &g &1 3iaw @

s+ venue deficit ISTET G1ET b, Fiscal deficit IS G1eT
c. Budget deficit ssTc ®Ter d. Primary deficit 9rf&Ae @rer



5. When expenditure exceeds total tax revenue, it is called:
S eI el Y Aored § 3Teeh g1 i1l &, dl 39 &gl Siell g
a) Surplusbudget 37T&rAY saic b) Balanced budget HJfeldl srste

\_o2TTicit budget &TC &1 d5ic  d) None of these 3TH & &I AT

6. The difference between fiscal deficit and interest payment during theyear is
called

T Y & NI TSI a1 AR AT 31T & o & 3R H
gl STl &
a. Fiscal deficit IJTSTpISIT €T b. Budget deficit SsT¢ TeT

N\oRemary deficit ITUfHS GreT  d. Revenue deficit T<T&d €T
7. Thedifferencebetween total expenditure andtotal receipts is

ol T IR Fpol TICAAT & o 1 3R &
a. Fiscal deficit TsTehISIT GTeT b. Budget deficit seTe ©TeT

c. Primary deficit UTUfH® ©rer \JRevenue deficit TTed eTeT
8. Scope of public finance includes:

Araeifaie fad & gy # enfae g
(a) Public revenue AT sIfeTeh IoTEd (b) Public debt TTdSITeleh FOT

(c) Public expenditure HTdoIfoieh T 4ePAll of these T T3

9. The main objective of budgetingis:
Solc Tellel ol {ET 3667 &
a)Planning T<T=T b) Co-ordination Hg HH=aT

¢ ) Control fa==oT of these I @Y

10.Education is an example of
16T 3T U 3EEIeT &
(a) Private good faslY @raTeT (b) Public good ATa<IfeTeh ATHTT



\/ﬁﬂﬁit good I HTATA (d) mixed good fAf&T ATHT
i isthefirst country to implement GST

-------------------- STTHET SIE] Y aTell Igell &2 &
() USAJUHET g & ()UK &

(c) Canada &aITST \_(Frince HrE

12.Taxes which are based on specific qualities or attributes of goods are called
T3t & TAfrse o a1 ATt R 3mena X weT S 8
(a) Specifictax Tafse & (b) Advalorem tax ellgspR ¢

\/Astoms duty HIHT ek (d) Excise duty 3c9Te; [eeh

13- refers to refusal to repay the debt

RUT &1 Yehlel § T el T HGIHd Ll &

\/@)'Re’pudiationf?m?hw (b) Capital levy Ffeer ard
(c) Sinkingfund /AT (d) none of the above 3TRIed H & IS gl
14.Which tax better conforms to the principle of equality in taxation
i TN T g P H FATA & FJeuid & 3687 ¢

A. Progressive tax JaTTaeiier B. Regressive tax ¥Taamma T &Y
D. Fixed tax &Y &Y

\_S=~Proportional tax 3Te]qTfcieh T

15.Which is not counted as public expenditure?

58 graeifaes 3T & 9 & A1 [&Frar Srar 82

\)Ay given to local city bus service TUTT g I ST HaT Hl &I SITeT dlell Aledar

B. Defence expenditure I&TT @I
C. Investment spending by public companies GTasifeies afadi garT fohar rar fder @



D. Interest payment on national debt. IS HOT G AT HITATA|

16.The Concentration theory of tax shiftingand incidence was developed by

o TATHETT 3R geaT T Tenrardr fageTd garT fassiad fonar arar or

Wist Hohfeforee (b) Physiocrats fhforaitshea

(c) Austraian School 3TTEcTeT Tehot (d) Keynesians PriT@geT

17.Which oneof the followingtaxes s levied by the State Government only?
fAFATTad & @ Sl T X hdel ToT TSR GIRT S3IMAT AT 872

\)),En‘(ertainmenttax HARSTT Y b) Corporation tax faTeT T
¢ ) Wealthtax eI ¢ d) Income tax ST g

18.In India, personal income tax is levied on individuals by:

AR H, SITFAAT GART ATFAI 3R ST AT &
\/a')'Leﬁr‘alGovernment g RN b) State Government T TIHR
c) Local bodies T e d) None of these) 3dH & @IS gl

19.The Classical economists asserted that publicexpenditureis:
TEAT TYATIEFAT o1 gl b TTaeiiaeh o9 &
\))‘Unproductive 3fejcqrceh B) Productive 3c9Tceh

C)stagnant &I D) All of these T &Y

20.The tax levied by the union government on income of individuals is known as

SITFATT T 3T T chg TN IR ST IR-T ] o & H STAT STl

3



\)A'{onal income tax sATFdITd 3TAHT b. Interest tax sATST T
c. Wealth tax €eT &Y d. Corporation tax fo1areT X

21.Public Expenditure increases

gl T 96T &
(A) Interest rate sIToT &3 \m)ymem USTIR
(C) Exports fa=ara (D) Imports 3T

22.Who is the author of the book “The Theory of Public Finance”?

HTdstieleh fae T TGUTd" q&ds & o@h g7
a) Dalton STecel R A Musgrave 3R T H&Jq

c) A.R.Prest I¥C d)Harvey Rosen gTd J&sT

23.These are principles of taxation:
T U & Tleyrd §:
A. Principle of equality §HTIAT &7 T&EHTd
B. Principle of certainty T fRadar & faeurd
C. Principle of secrecy 3T &1 fAcyid
\)vBoth () & (b) ar=r (W) 3R (&)
24.According to Musgrave the major functions of public finance is:
HENT & AN Hdaileleh fad & J74E SR &

a) Allocative function Tellehfed HaleT
b) Distributive function ST Ecsg e therret
¢) Stabilisation function FE2IRITT FTARE Aditi jaiswal

Il the above 3T G sem 6
roll 145
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Public Finance

1. Non-rivalray and non-excludability are the characteristics of
IR yfagaefadr 3R 3R - afgsaor & faAwar §
a)Normal goods GTHTT HTHTT QPemerit goods TSARe Fm#ATT

¢ ) Inferior goods 3@ ATHTT d) Public goods TTdsTfeTeh ATHTT
2. Which oneisnot a principle of taxation:

st AT Tk HUYT T fHeHid el &

a) Principle of equality HHTAT &7 FacHTd
Pyficiple of certainty [ T@ararar =1 facend
¢) Principle of morality sAfaishdr & fAgemd
d) Principle of diversity fafaerar s fgurda

3. Which of thefollowing taxes is/are withdrawn or abolished?
fArAfaf@a # & sl a1 T / fehrar a1 gAreq fonar 3= g2
a. Interest tax sITST T b. Estate duty T&ee 3

LRift tax 3UGR X d. All the above 3uerd

4. Thedifferencebetween revenue expenditure and revenuereceiptsis

IoTed =g 3R Torea Iifeadl & & &l AR 8

a. Revenue deficit TSET G b. Fiscal deficit ISTepINTT GTeT
Met deficit SST¢ ©TeT d. Primary deficit 9T A =rer



5. When expenditure exceeds total tax revenue, it is called:
S eI el Y Aored § 3Teeh g1 i1l &, dl 39 &gl Siell g
a) Surplusbudget 37T&rAY saic b) Balanced budget HJfeldl srste

c) Deficit budget T T ol We of these S8 & HIg gl

6. The difference between fiscal deficit and interest payment during theyear is
called

T Y & NI TSI a1 AR AT 31T & o & 3R H
gl STl &
a. Fiscal deficit IJTSTpISIT €T b. Budget deficit SsT¢ TeT

qwﬁimary deficit ITUfA® ©1eT  d. Revenue deficit I<T&d ©Ter
7. Thedifferencebetween total expenditure andtotal receipts is

el o0 3R T IIfCadT & de & HeR
a. Fiscal deficit TsTehISIT GTeT JMdget deficit seTe @rer

c. Primary deficit UTUfH® ©rer d. Revenue deficit TSET €T
8. Scope of public finance includes:

Araeifaie fad & gy # enfae g
(a) Public revenue AT sIfeTeh IoTEd (b) Public debt TTdSITeleh FOT

(c) Public expenditure ETdSIfeieh cIT M of these I TafY

9. The main objective of budgetingis:
Solc Tellel ol {ET 3667 &
a)Planning T<T=T b) Co-ordination Hg HH=aT

¢ ) Control faTFoT Wthese T |y

10.Education is an example of

16T 3T U 3EEIeT &
(a) Private good faslY @raTeT (b) Public good ATa<IfeTeh ATHTT



Merit good I HTATA (d) mixed good fAf&T ATHT
i isthefirst country to implement GST

-------------------- STTHET SIE] Y aTell Igell &2 &
() USAJUHET g & ()UK &

(c) Canada FaATST @Pfance e

12.Taxes which are based on specific qualities or attributes of goods are called

&3t & faferse aon a1 fAATATHT 9T MR X T S 8
(@) ppecifictax fafrse sy (b) Advalorem tax ellgspR ¢

(c) customs duty HIHT ek (d) Excise duty 3c9Te; [eeh

13- refers to refusal to repay the debt

----------------- RUT &1 Yehlel § T el T HGIHd Ll &
Mpudiationfﬁwahw (b) Capital levy shfOcel ofdr
(c) Sinkingfund fAf&  (d) none of the above 3T & & FIg AdT

14.Which tax better conforms to the principle of equality in taxation
i TN T g P H FATA & FJeuid & 3687 ¢
e}(ogressive tax FaTfereiier &Y B. Regressive tax ¥Taamma T &Y
C. Proportional tax 3TTe]qTfcieh T D. Fixed tax T&X X

15.Which is not counted as public expenditure?
S0 arasifeis oo & ®T H Agr 1T ST 872
A. Subsidy given to local city bus service T AT HI ST JAT &I &7 STeT dTell Jfeqgar

B. Defence expenditure I&TT @I
C. Investment spending by public companies GTasifeies afadi garT fohar rar fder @



Mrestpaymenton national debt. ITSEIT K0T WX AT HITATA|

16.The Concentration theory of tax shiftingand incidence was developed by

o TATHETT 3R geaT T Tenrardr fageTd garT fassiad fonar arar or

(a) Mercantilist HhfeToee Mysiocratsm
(c) Austraian School 3TTEcTeT Tehot (d) Keynesians PriT@geT

17.Which oneof the followingtaxes s levied by the State Government only?
fAFATTad & @ Sl T X hdel ToT TSR GIRT S3IMAT AT 872

a) ftertainment tax FHailolel Y b) Corporation tax faTeT T
¢ ) Wealthtax eI ¢ d) Income tax ST g

18.In India, personal income tax is levied on individuals by:

AR H, SATFIAT GaRT ITFAITT IR ST STl g
MtralGovernment g TIHR b) State Government o HAIh
c) Local bodies Ty fosra d) None of these) 3dH & @IS gl

19.The Classical economists asserted that publicexpenditureis:

ATET A& o Frgl T AT <o g

Mroductive 3fe]cHTceh B) Productive 3c9Tceh
C)stagnant &I D) All of these T &Y

20.The tax levied by the union government on income of individuals is known as

SITFATT T 3T T chg TN IR ST IR-T ] o & H STAT STl

3



~g,Pﬁnal income tax SATFAIT TTIHT b. Interest tax SITST T
c. Wealth tax €eT &Y d. Corporation tax fo1areT X

21.Public Expenditure increases

ATdolieleh <O §edT ¢

(A) Interest rate sIToT &3 mmymemﬂw
(C) Exports fa=ara (D) Imports 3T

22.Who is the author of the book “The Theory of Public Finance”?

ATdstieleh faeT T THEHTd" qEcdeh & of@h il 87

a) Dalton STecel MMusgrave}TlT T JEdq
c) A.R.Prest I¥C d)Harvey Rosen gTd J&sT

23.These are principles of taxation:
T U & Tleyrd §:
A. Principle of equality §HTIAT &7 T&EHTd
B. Principle of certainty T fRadar & faeurd
C. Principle of secrecy 3T &1 fAcyid
OAoth (2) & (b) A=t (T) 3R ()
24.According to Musgrave the major functions of public finance is:
HENT & AN Hdaileleh fad & J74E SR &
a) Allocative function Tellehfed HaleT
b) Distributive function 8T égegfea e
¢) Stabilisation function FE2RIeROT TARE
Al the above 3qaa Tl



GURU NANAK COLLEGE, DHANBAD
Department of Economics
Internal Examination Time:-45Min
Paper: Xlli

Public Finance

1. Non-rivalray and non-excludability are the characteristics of
IR yfagaefadr 3R 3R - afgsaor & faAwar §
a)Normal goods HTHTT HATHTT b) Demerit goods f3ARE

¢ ) Inferior goods 3@ ATHTT d) Public goods TTdsTfeTeh ATHTT
2. Which oneisnot a principle of taxation:

st AT Tk HUYT T fHeHid el &

a) Principle of equality HHTAT &7 FacHTd
b) Principle of certainty fAf@ardar =hr W
¢) Principle of morality sAfaishdr & fAgemd
d) Principle of diversity fafaerar s fgurda
3. Which of thefollowing taxes is/are withdrawn or abolished?
ffof@a & & FiaT @1 & / Herdr a1 gAred IRAT 87

a. Interest tax sqTST b. Estate duty o
. Gift tax 3UgR &Y d. All the above 3uerd

4. Thedifferencebetween revenue expenditure and revenuereceiptsis

ToIEg <O 3T Torea grfeaar & i a1 a7 &
a. Revenue deficit TSTET ©1er b, Fiscal deficit TIW

c. Budget deficit ssTc ®Ter d. Primary deficit 9rf&Ae @rer



5. When expenditure exceeds total tax revenue, it is called:
S ¥ el Y Aored § 3Teeh g1 i1l &, dl 39 &gl Siell g
a) Surplusbudget 3Ty so1c b) Balanced budget ¥

c) Deficit budget ©TC &T &9 d) None of these SaTH & IS =Tgl

6. The difference between fiscal deficit and interest payment during theyear is
called

T Y & NI TSI a1 AR AT 31T & o & 3R H
gl Sl &
a. Fiscal deficit W@ﬂ b. Budget deficit IsIc 91T

c. Primary deficit 9T d. Revenue deficit IrsT&Ed 1T
7. Thedifferencebetween total expenditure andtotal receipts is

ol T IR Fpol TICAAT & o 1 3R & /
a. Fiscal deficit TsTehISIT GTeT b. Budget deficit

c. Primary deficit UTUfH® ©rer d. Revenue deficit TSET €T
8. Scope of public finance includes:

Araeifaie fad & gy # enfae g
(a) Public revenue AT sIfeTeh IoTEd (b) Public debt TTdSITeleh FOT
(c) Public expenditure ATasifeileh g (d) Al ofthe@

9. The main objective of budgetingis:
Solc Tellel ol {ET 3667 &
a)Planning T<T=T b) Co-ordination Hg HH=aT

¢ ) Control farz=oT d) AIIofthes\ﬁW

10.Education is an example of

16T 3T U 3EEIeT &
(a) Private good faslY @raTeT (b) Public good ATa<IfeTeh ATHTT



(c) merit good ?J’I??Iﬁiilé (d) mixed good fAf&T ATHT

e e isthefirst country to implement GST

-------------------- STTHET SIE] Y aTell Igell &2 &
() USAJUHT I & ()UK &

(c) Canada SaiT3T (d) Fran CM

12.Taxes which are based on specific qualities or attributes of goods are called

&3t & faferse aon a1 fAATATHT 9T MR X T S 8
(a) Specifictax Tafse & (b) Advalorem tax ellgspR ¢

(c) customs duty HIHT ek (d) Excise dutyw
13- refers to refusal to repay the debt

----------------- RUT &1 Yehlel § T el T HGIHd Ll &
(a) Repudiation fREciaoT (b) Capital levy shfOcel ofdr
(c) Sinkingfund fAf&  (d) none of the above 3T & & FIg AdT

14.Which tax better conforms to the principle of equality in taxation
i TN T g P H FATA & FJeuid & 3687 ¢

A. Progressive tax JaTfarefiel Y B. Regressive tax
C. Proportional tax 3TTe]qTfcieh T D. Fixed tax T&X X

15.Which is not counted as public expenditure?

o argafaes eaor & 9 7 @1 [Fer Srar 82
A. Subsidy given to local city bus service T AT HI ST JAT &I &7 STeT dTell Jfeqgar

B. Defence expenditure I&TT @I

C. Investment spending by public companies GTasifeer afadi garT fohar arar



D. Interest payment on national debt. IS HOT G AT HITATA|

16.The Concentration theory of tax shiftingand incidence was developed by

o TATHETT 3R geaT T Tenrardr fageTd garT fassiad fonar arar or

(a) Mercantilist A feTore (b) Physiocrats fthioTitshed
(c) Austraian School 3TTEcTeT Tehot (d) Keynesians W

17.Which oneof the followingtaxes s levied by the State Government only?
fAFATTad & @ Sl T X hdel ToT TSR GIRT S3IMAT AT 872

a) Entertainment tax HelIXoTeT Y b) Corporation tax feaTeT T
¢ ) Wealthtax eI ¢ d) Income tax

18.In India, personal income tax is levied on individuals by:

HRA H, SITFAAT GART ATFAI IR ST AT &
a) Central Government g '\ER‘S¢/ b) State Government o HAIh
c) Local bodies Ty fosra d) None of these) 3dH & @IS gl

19.The Classical economists asserted that publicexpenditureis:
TEAT TYATIEFAT o1 gl b TTaeiiaeh o9 &
A) Unproductive 3feJcdrceh B) Productive 3c9Tceh

C)stagnant &I D) All of these &

20.The tax levied by the union government on income of individuals is known as

SITFATT T 3T T chg TN IR ST IR-T ] o & H STAT STl

3



a. Personal income taxw b. Interest tax sdTaT hI

c. Wealth tax €eT &Y d. Corporation tax fo1areT X

21.Public Expenditure increases

ATdotieleh eOT dedl &
(A) Interest rate sITaT gT (B) Employment A<T9TR
(C) Exports fa=ara (D) Imports 3RS
22.Who is the author of the book “The Theory of Public Finance”?
ATdstieleh faeT T THEHTd" qEcdeh & of@h il 87
a) Dalton 3TecsT b) R A Musgrave 3R T ﬂ?ﬁ/
c) A.R.Prest I¥C d)Harvey Rosen gTd J&sT

23.These are principles of taxation:

T FYUTT & THeuid g

A. Principle of equality HATeIdT shT TAHTd
B. Principle of certainty fifadar &1 Rcuia

C. Principle of secrecy NI &1 T8EE]
D. Both (a) & (b) &=t (T) 3R @&
24.According to Musgrave the major functions of public finance is:
HEIT & AN HAaiieleh [ & T SR &

a) Allocative function Tellehfed HaleT
b) Distributive function 8T égegfea e
¢) Stabilisation function FE2RIeROT TARE

d) All the abovew



GURU NANAK COLLEGE, DHANBAD
Department of Economics
Internal Examination Time:-45Min
Paper: Xlli

Public Finance

1. Non-rivalray and non-excludability are the characteristics of
IR yfagaefadr 3R 3R - afgsaor & faAwar §
a)Normal goods GTHTT HTHTT b) Demerit goods %ﬁﬁa‘ HTHTT

¢ ) Inferior goods 3@ ATHTT d) Public goods TTdsTfeTeh ATHTT
2. Which oneisnot a principle of taxation:

st AT Tk HUYT T fHeHid el &

a) Principle of equality FHTeTdT T aeara @
b) Principle of certainty fTardar &1 f&curd
¢) Principle of morality sAfaishdr & fAgemd
d) Principle of diversity fafaerar s fgurda

3. Which of thefollowing taxes is/are withdrawn or abolished?
ffof@a & @ ST @1 X / [t a1 gaAreq fohar arar g2
a. Interest tax sITST T b. Estate duty T&ee 3

. Gift tax 3UgR &Y d. All the above 3uderd o

4. Thedifferencebetween revenue expenditure and revenuereceiptsis
T g 3R Jorea Iifieaat & &g &1 3iaw @

a. Revenue deficit IsTET GTeT b, Fiscal deficit Iroteprerer arer @
c. Budget deficit ssTc ®Ter d. Primary deficit 9rf&Ae @rer



5. When expenditure exceeds total tax revenue, it is called:
ST <A ol I UoTed § 3T g1 ST &, dl 3/ gl ST &

a) Surplusbudget 37T&rAY saic b) Balanced budget HJfeldT Ssle
c) Deficit budget ©T¢ T §sic  d) None of these S8 & IS TgT

6. The difference between fiscal deficit and interest payment during theyear is
called

T Y & NI TSI a1 AR AT 31T & o & 3R H
gl STl &
a. Fiscal deficit 'ﬂﬁsh'zrma b. Budget deficit ssTc ©TeT

c. Primary deficit 9TafdHe &TeT  d. Revenue deficit T<T&d ©TeT
7. Thedifferencebetween total expenditure andtotal receipts is

ol T IR Fpol TICAAT & o 1 3R &
a. Fiscal deficit TsTehISIT GTeT b. Budget deficit seTe ©TeT

c. Primary deficit 9TUfH® ard? d. Revenue deficit TTET €T
8. Scope of public finance includes:

arastfaes fad & SN A nfAd g
(a) Public revenue AT sIfeTeh IoTEd (b) Public debt HIE‘IG.IW FHOT

(c) Public expenditure ETdSIfeieh cIT (d) All of these & T3l

9. The main objective of budgetingis:
Solc Tellel ol {ET 3667 &
O
a)Planning T<T=T b) Co-ordination Hg HHeaT

¢ ) Control fa==oT d) All of these & TafY

10.Education is an example of
16T 3T U 3EEIeT &
(a) Private good faslY @raTeT (b) Public good ATa<IfeTeh ATHTT



(c) merit good TYTT AT (d) mixed good fAf&T ATHT

11.--mmmmmmmmm e isthefirst country to implement GST
-------------------- STTHET SIE] Y aTell Igell &2 &

() USAJUHET g & . () UKZ &

(c) Canada SaiT3T (d) France S

12.Taxes which are based on specific qualities or attributes of goods are called

&3t & faferse aon a1 fAATATHT 9T MR X T S 8

(a) Specifictax Tafse & (b) Advalorem tax HellgehiX cord @

(c) customs duty HIHT ek (d) Excise duty 3c9Te; eeh
13- refers to refusal to repay the debt

----------------- RUT &1 Yehlel § T el T HGIHd Ll &
(a) Repudiation fREciaoT (b) Capital levy shficer odr
(c) Sinkingfund fAf&  (d) none of the above 3T & & FIg AdT

14.Which taxbetter conforms to the principle of equality in taxation
el TN X Tga FAUTA H FATAA & AU & 3w ¢
A. Progressive tax JaTTaeiier B. Regressive tax ¥Taamma T &Y
C. Proportional tax 3TTe]qTfcieh T D. Fixed tax T&X X

15.Which is not counted as public expenditure?
S0 arasifeis oo & ®T H Agr 1T ST 872
A. Subsidy given to local city bus service T AT HI ST JAT &I &7 STeT dTell Jfeqgar

B. Defence expenditure Tem@d o

C. Investment spending by public companies GTasifeies afadi garT fohar rar fder @



D. Interest payment on national debt. IS HOT G AT HITATA|

16.The Concentration theory of tax shiftingand incidence was developed by

o TATHETT 3R geaT T Tenrardr fageTd garT fassiad fonar arar or

(a) Mercantilist A feTore (b) Physiocrats thioiaiished o
(c) Austraian School 3TTEcTeT Tehot (d) Keynesians PriT@geT

17.Which oneof the followingtaxes s levied by the State Government only?
fAFATTad & @ Sl T X hdel ToT TSR GIRT S3IMAT AT 872

a) Entertainment tax HeXSTeT &g b) Corporation tax feaTeT T
¢ ) Wealthtax eI ¢ d) Income tax ST g

18.In India, personal income tax is levied on individuals by:

AR H, SATFIAT GaRT ITFAITT IR ST STl g

. O
a) Central Government dhg TIPR b) State Government ITsd HIhX
c) Local bodies Ty fosra d) None of these) 3dH & @IS gl

19.The Classical economists asserted that publicexpenditureis:
TEAT TYATIEFAT o1 gl b TTaeiiaeh o9 &
A) Unproductive 3feJcdrceh B) Productive 3c9Tceh

C)stagnant &I o D) All of these T &Y

20.The tax levied by the union government on income of individuals is known as

SITFATT T 3T T chg TN IR ST IR-T ] o & H STAT STl

3



a. Personal income tax I TFdeTd I b. Interest tax sATST T

c. Wealth tax €eT &Y ° d. Corporation tax fo1areT X
21.Public Expenditure increases
Ardsifeeh ST 6T &
(A) Interest rate saToT gT @ (B) Employment T8
(C) Exports fa=ara (D) Imports 3T

22.Who is the author of the book “The Theory of Public Finance”?

ATdstieleh faeT T THEHTd" qEcdeh & of@h il 87

a) Dalton 3TecsT b) R A Musgrave 3R T HHAT

c) AR.Prest 9REC d)Harvey Rosen gTd I .

23.These are principles of taxation:
T U & Tleyrd §:
A. Principle of equality §HTIAT &7 T&EHTd
B. Principle of certainty T fRadar & faeurd
C. Principle of secrecy 3T &1 fAcyid
D.Both (a) & (b) &=t (T) 3R (&) e
24.According to Musgrave the major functions of public finance is:
HENT & AN Hdaileleh fad & J74E SR &
a) Allocative function Tellehfed HaleT
b) Distributive function 8T égegfea e
¢) Stabilisation function 2RI IARIE
d) All the above 3UFd TY



GURU NANAK COLLEGE, DHANBAD
Department of Economics
Internal Examination Time:-45Min
Paper: Xlli

Public Finance

1. Non-rivalray and non-excludability are the characteristics of
IR yfagaefadr 3R 3R - afgsaor & faAwar §
a)Normal goods GTHTT HTHTT b) Demerit goods f8ARe AT

¢) Inferior goods 3aX ATHAT dWW

2. Which oneisnot a principle of taxation:

st AT Tk HUYT T fHeHid el &
a) Principle of equality HATIAT &l TAcHTd
b) Principle of certainty ff@araar 1 facuia
ymiple of morality Afderdr 1 fcurd
d) Principle of diversity fafaerar &1 fgera

3. Which of thefollowing taxes is/are withdrawn or abolished?

farfafaa & & sl a1 & / T ar garea fwar amr g2
a. Interest tax ST & b. Estate duty TET SZr
ebmaifeax 3TN d. All the above 39erc
4. Thedifferencebetween revenue expenditure and revenuereceiptsis
=g 3R o wifeaat & i &7 AR §
evenue deficit TSTET ©TET b, Fiscal deficit TSI €TeT
c. Budget deficit ssTc ®Ter d. Primary deficit 9rf&Ae @rer



5. When expenditure exceeds total tax revenue, it is called:
7wz g v § Yo ¥R AANHEN A
a) Surplusbudget &y b) Balanced hudget
et %mafmseﬁéﬁa@

6. The differencebetween fiscal deficit and interest payment during the year is

_Eeicit ST AN B Io.IE!;]ggj;icita\—ﬂE grel

c. Primary deficit 9TafAs mﬁgﬁa‘lum gT3 1 7
7. Thedifference between total akpSadli | recewes i
ol T IR Fpol TICAAT & o 1 3R &
_Asiee8 deficit TSI ETeT b. Budget deficit srsTe @Ter

c. Primary deficit UTUfH® ©rer d. Revenue deficit TTET €T
8. Scope of public finance includes:
Araeifaie fad & gy # enfae g °

(a) Public revenue AT sIfeTeh IoTEd (b) Public debt TTdSITeleh FOT

(c) Public expenditure TTASTT=6R T2 M ¥ gafr

9. The main objective of budgetingis:
Solc Tellel ol {ET 3667 &
a)Planning T<T=T b) Co-ordination Hg HH=aT

¢ ) Control fag=or der T

10.Education is an example of

fR1eT $EhT U eI ©

(a) Private good fa=iy drHTT (b) Public good ATa<IfeTeh ATHTT



Wod AT ATATT (d) mixed good fAf&T ATHT

11.--mmmmmmmmm e isthefirst country to implement GST
-------------------- STTHET SIE] Y aTell Igell &2 &
() USAJUHET g & () UKZ &

(c) Canada @helTST W

12.Taxes which are based on specific qualities or attributes of goods are called

&3t & faferse aon a1 fAATATHT 9T MR X T S 8

Mic tax faferse & (b) Advalorem tax ellgspR ¢
(c) customs duty HIHT ek (d) Excise duty 3c9Te; {[e<h
13- refers to refusal to repay the debt

----------------- RUT &1 Yehlel § T el T HGIHd Ll &
(a) Replmih_{w (b) Capital levy Shfleer oidT

(c) Sinkingfund ff&r  (d) none of the above 3TRI&d H & HIg Al

14.Which taxbetter conforms to the principle of equality in taxation

HisT T FT JgR FAUTA H FAAN & AU & 3% T &
mssivetax garfareiier Y B. Regressive tax ¥Taamma T &Y
C. Proportional tax 3TTe]qTfcieh T D. Fixed tax T&X X

15.Which is not counted as public expenditure?
S araefaes a9 & ®7 & 5181 [P Srar g2
A. Subsidy given to local city bus service T AT HI ST JAT &I &7 STeT dTell Jfeqgar

B. Defence expenditure I&TT @I

C. Investment spending by public companies GTasifeies afadi garT fohar rar fder @



Mpaymenton national debt. ITSEIT K0T WX AT HITATA|

16.The Concentration theory of tax shiftingand incidence was developed by

o TATHETT 3R geaT T Tenrardr fageTd garT fassiad fonar arar or

(a) Mercantilist #hfeTeree _Wtsﬁﬁmm
(c) Austraian School 3TTEcTeT Tehot (d) Keynesians Fr=ifazreT

17.Which oneofthe followingtaxes is levied by the State Government only?

fArAfaf@a # & &l d7 FT had ST EIHER SaRT AT ATT 872
Mtainmenttax HARSTT b) Corporation tax feaTeT T
¢ ) Wealthtax eI ¢ d) Income tax S g

18.In India, personal income tax is levied on individuals by:

AR H, SATFIAT GaRT ITFAITT IR ST STl g

ALCantre®overnment hg TIPR b) State Government o HAIh
c) Local bodies T e d) None of these) 3dH & @IS gl

19.The Classical economists asserted that publicexpenditureis:

Qe et o &rgr T ArdeIfeis g ¢
we 3fecdTcen B) Productive 3c41geh

C)stagnant &I D) All of these T &Y

20.The tax levied by the union government on income of individuals is known as

SITFATT T 3T T chg TN IR ST IR-T ] o & H STAT STl

3




Wnal income tax sATFdITd 3TAHT b. Interest tax sATST T
c. Wealth tax €eT &Y d. Corporation tax fo1areT X

21.Public Expenditure increases

Ardolfoleh ST d&dT &
West rate SATST &T (B) Employment IST9TIR
(C) Exports fa=ara (D) Imports 3T

22.Who is the author of the book “The Theory of Public Finance”?

ATdstieleh faeT T THEHTd" qEcdeh & of@h il 87

a) Dalton STecsT Mjsgrave}m T JEdq
c) A.R.Prest I¥C d)Harvey Rosen gTd J&sT

23.These are principles of taxation:
T U & Tleyrd §:
A. Principle of equality §HTIAT &7 T&EHTd
B. Principle of certainty T fRadar & faeurd
C. Principle of secrecy 3T &1 fAcyid
W) &(b) arEr (T) 3R (&)
24.According to Musgrave the major functions of public finance is:
HENT & AN Hdaileleh fad & J74E SR &
a) Allocative function Tellehfed HaleT
b) Distributive function 8T égegfea e
¢) Stabilisation function FE2RIeROT TARE
d) e above 3UAFT TH



GURU NANAK COLLEGE, DHANBAD
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Public Finance

1. Non-rivalray and non-excludability are the characteristics of
iR T 3R IR - afgsazor i dvare §
a)Normal goods GTHTT HTHTT b) Demerit goods f8ARe AT

¢ ) Inferior goods 3@ ATHTT d) Public goods TTdsTfeTeh ATHTT
2. Which oneisnot a principle of taxation:

el AT Ueh T &1 [Acuid 78 ¢
a) Principle of equality HATIAT &l TAcHTd
b) Pis@iple of certainty ffearaar 1 facuia

¢) Principle of morality =fciehdr T Tagyrd
d) Principle of diversity fafaerar s fagura

3. Which of thefollowing taxes is/are withdrawn or abolished?

farfafaa & & sl a1 & / T ar garea fwar amr g2

a. Interest tax sATST & b. Estate duty TET SZr
Mmﬂ d. All the above 39erc

4. Thedifferencebetween revenue expenditure and revenuereceiptsis

T <Y 3T Tored wifeqal & & &1 3T g

a. Revenuedaficit TTET G1eT b, Fiscal deficit IsTehISIT €TeT
get deficit sISTe ©TCT d. Primary deficit 9rf&Ae @rer




xceeds total tax revenue, it is called:

ToTET & 318 &) SIrar &, ar 58 gl S g
Surplusbudget 37T Soie b) Balanced budget HJfeldl srste
c) Deficit budget ©T¢ T §sic  d) None of these S8 & IS TgT

6. The difference between fiscal deficit and interest payment during theyear is
called

T Y & NI TSI a1¢ 3R AT Tl & T & AR A
el ST
wCal deficit TSP &TET b, Budget deficit sioTe &mer

c. Primary deficit 9TafdHe &TeT  d. Revenue deficit T<T&d ©TeT
7. Thedifferencebetween total expenditure andtotal receipts is

ol T IR Fpol TICAAT & o 1 3R &
a. Fiscal deficit IrSTehISIT €TeT =#"Budget deficit SsTc ©TeT

c. Primary deficit UTUfH® ©rer d. Revenue deficit TTET €T
8. Scope of public finance includes:

Araeifers fad & gray & fad &
(a)P evenue graaTieleh T (b) Public debt ETdSITeleh 0T

(c) Public expenditure ETdSIfeieh cIT (d) All of these & T3l

9. The main objective of budgetingis:

Solc dellel 1 HET 36T ©:

w b) Co-ordination §g HH-AT

¢ ) Control fa==oT d) All of these & TafY
10.Education is an example of
et 3T e

ate good fo¥sir I (b) Public good ATa<IfeTeh ATHTT



(c) merit good JTaT FTHTA (d) mixed good fAf&T ATHT

11.--mmmmmmmmm e isthefirst country to implement GST
-------------------- STTHET SIE] e aTell Igell &2 &

() UKZ &

(d) France rH

12.Taxeswhich are based o] specific qualities or attributes of goods are called

a&g3 & faferse o a1 fARAYATT 9 3menRa R FT S &

Mic tax faferse & (b) Advalorem tax ellgspR ¢
(c) customs duty HIHT ek (d) Excise duty 3c9Te; {[e<h
13- refers to refusal to repay the debt

----------------- 0T &l Yehlol H SR el I H (AT Il &
(a) Repudiation (b) Capital levy Shfleer oidT
ingfund fAfr  (d) none of the above 3UsFd & & FIS T&T

14.Which taxbetter conforms to the principle of equality in taxation
i TN T g P H FATA & FJeuid & 3687 ¢
A. Progressive tax J9TTar2iTer & B. Regressive tax ¥Taamma T &Y
C. al tax 3TTeJaTidsh Y D. Fixed tax T&X X

15.Which is not counted as public expenditure?

S araefaes a9 & ®7 & 5181 [P Srar g2
My given to local city bus service TUTART AT T S AT &I &7 SATeT dTell Afeqar
B. Defence expenditure I&TT @I

C. Investment spending by public companies GTasifeies afadi garT fohar rar fder @



D. Interest payment on national debt. IS HOT G AT HITATA|

16.The Concentration theory of tax shiftingand incidence was developed by

o TATHETT 3R geaT T Tenrardr fageTd garT fassiad fonar arar or

mntilist Hhfeferee (b) Physiocrats fthioTitshed
(c) Austraian School 3TTEcTeT Tehot (d) Keynesians Fr=ifazreT

17.Which oneofthe followingtaxes is levied by the State Government only?
fArAfaf@a # & &l d7 FT had ST EIHER SaRT AT ATT 872

a menttax FHeARoTeT Y b) Corporation tax faTeT T
¢ ) Wealthtax eI ¢ d) Income tax S g

18.In India, personal income tax is levied on individuals by:

AR H, ATFITT SaRT ITFAIT HIHT STTAT AT &
a) Central Government dhg TIPR b) State Government o HAIh
Wies T e d) None of these) 3 & I sTal

19.The Classical economists asserted that publicexpenditureis:

ATET A& o Frgl T AT <o g

X)Unproductive 3eJcaTeeh B) Productive 3c9Tceh
C)stagnant &I D) All of these T &Y

20.The tax levied by the union government on income of individuals is known as

SITFATT T 3T T chg TN IR ST IR-T ] o & H STAT STl

3



m income tax sATFdITd 3TAHT b. Interest tax sATST T

c. Wealth tax €eT &Y d. Corporation tax fo1areT X
21.Public Expenditure increases
I Fol 8
erest rate sIToT &3 (B) Employment T8
(C) Exports fa=ara (D) Imports 3T

22.Who is the author of the book “The Theory of Public Finance”?

ATdstieleh faeT T THEHTd" qEcdeh & of@h il 87

_orDalton Tees b) R A Musgrave 3R T HHAT
c) A.R.Prest I¥C d)Harvey Rosen gTd J&sT

23.These are principles of taxation:

¥ FreTe & foewid &

A. Princinlgeof equality HATIAT shT FAGHTd
m)of certainty feAfercdr a1 fAgemd
C. Principle of secrecy INI=IIdr s fcemd

D. Both (a) & (b) &=t (T) 3R (&)

24.According to Musgrave the major functions of public finance is:

HENT & IJER AAeleeh fad & THE 8.

Mcative function Tellehfed HhareleT

b) Distributive function 8T égegfea e
¢) Stabilisation function FE2RIeROT TARE

d) All the abpve T .
shubham kumar nishad
roll-473
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Public Finance

1. Non-rivalray and non-excludability are the characteristics of
IR yfagaefadr 3R 3R - afgsaor & faAwar §
a)Normal goods GTHTT HTHTT b) Demerit goods f8ARe AT

¢) Inferior goods 37a ATHATeT d‘)‘ﬁolic goods ATd<ifeTeh ATHTT
2. Which oneisnot a principle of taxation:

st AT Tk HUYT T fHeHid el &
a) Principle of equality HATIAT &l TAcHTd
b) Principle of certainty ff@araar 1 facuia
Mciple of morality Afderdr 1 fcurd
d) Principle of diversity fafaerar &1 fgera

3. Which of thefollowing taxes is/are withdrawn or abolished?

fIfafaad # @ Fla ar T / el a1 a#aea fohar amar g2
a. Interest tax sATST & b. Estate duty T&ee 3
c. Gift tax 3UgR & A7l the above 3T

4. Thedifferencebetween revenue expenditure and revenuereceiptsis
T g 3R Jorea Iifieaat & &g &1 3iaw @

~=Revenue deficit TTET TTeT b, Fiscal deficit ITTepISIT ©TeT
c. Budget deficit ssTc ®Ter d. Primary deficit 9rf&Ae @rer



5. When expenditure exceeds total tax revenue, it is called:
ST <A ol I UoTed § 3T g1 ST &, dl 3/ gl ST &
a) Surplusbudget 37T&rAY saic b) Balanced budget HJfeldl srste
c) Deficit budget ©T¢ T §sic  d) None of these S8 & IS TgT

6. The difference between fiscal deficit and interest payment during theyear is
called

T Y & NI TSI a1 AR AT 31T & o & 3R H
gl STl &
a. Fiscal deficit IJTSTpISIT €T b. Budget deficit SsT¢ TeT

c. Primary deficit 9TafdHe &TeT  d. Revenue deficit T<T&d ©TeT
7. Thedifferencebetween total expenditure andtotal receipts is

ol T IR Fpol TICAAT & o 1 3R &
a. Fiscal deficit TsTehISIT GTeT b. Budget deficit seTe ©TeT

c. Primary deficit UTUfH® ©rer d. Revenue deficit TSET €T
8. Scope of public finance includes:

Araeifaie fad & gy # enfae g
(a) Public revenue AT sIfeTeh IoTEd (b) Public debt TTdSITeleh FOT

(c) Public expenditure ETdSIfeieh cIT (d) All of these & T3l

9. The main objective of budgetingis:
Solc Tellel ol {ET 3667 &
a)Planning T<T=T b) Co-ordination Hg HH=aT

¢ ) Control fa==oT d) All of these & TafY

10.Education is an example of
16T 3T U 3EEIeT &
(a) Private good faslY @raTeT (b) Public good ATa<IfeTeh ATHTT



(c) merit good JTaT FTHTA (d) mixed good fAf&T ATHT
i isthefirst country to implement GST

-------------------- STTHET SIE] Y aTell Igell &2 &
() USAJUHET g & ()UK &

(c) Canada SaiT3T (d) France S

12.Taxes which are based on specific qualities or attributes of goods are called

&3t & faferse aon a1 fAATATHT 9T MR X T S 8
(a) Specifictax Tafse & (b) Advalorem tax ellgspR ¢

(c) customs duty HIHT ek (d) Excise duty 3c9Te; [eeh
13- refers to refusal to repay the debt
----------------- RUT &1 Yehlel § T el T HGIHd Ll &

(a) Repudiation fREciaoT (b) Capital levy shfOcel ofdr
(c) Sinkingfund /AT (d) none of the above 3TRIed H & IS gl

14.Which tax better conforms to the principle of equality in taxation
i TN T g P H FATA & FJeuid & 3687 ¢
A. Progressive tax J9TTa2iTer & B. Regressive tax ¥Taamma T &Y
C. Proportional tax 3TTe]qTfcieh T D. Fixed tax T&X X

15.Which is not counted as public expenditure?

o argafaes eaor & 9 7 @1 [Fer Srar 82
A. Subsidy given to local city bus service T AT HI ST JAT &I &7 STeT dTell Jfeqgar

B. Defence expenditure I&TT @I
C. Investment spending by public companies GTasifeies afadi garT fohar rar fder @



D. Interest payment on national debt. IS HOT G AT HITATA|

16.The Concentration theory of tax shiftingand incidence was developed by

o TATHETT 3R geaT T Tenrardr fageTd garT fassiad fonar arar or

(a) Mercantilist A feTore (b) Physiocrats fthioTitshed
(c) Austraian School 3TTEcTeT Tehot (d) Keynesians PriT@geT

17.Which oneof the followingtaxes s levied by the State Government only?
fAFATTad & @ Sl T X hdel ToT TSR GIRT S3IMAT AT 872

a) Entertainment tax HelIXoTeT Y b) Corporation tax feaTeT T
¢ ) Wealthtax eI ¢ d) Income tax ST g

18.In India, personal income tax is levied on individuals by:

AR H, SATFIAT GaRT ITFAITT IR ST STl g
a) Central Government dhg TIPR b) State Government o HAIh
c) Local bodies Ty fosra d) None of these) 3dH & @IS gl

19.The Classical economists asserted that publicexpenditureis:
TEAT TYATIEFAT o1 gl b TTaeiiaeh o9 &
A) Unproductive 3feJcdrceh B) Productive 3c9Tceh

C)stagnant &I D) All of these T &Y

20.The tax levied by the union government on income of individuals is known as

SITFATT T 3T T chg TN IR ST IR-T ] o & H STAT STl

3



a. Personal income tax I TFdeTd I b. Interest tax sATST T
c. Wealth tax €eT &Y d. Corporation tax fo1areT X

21.Public Expenditure increases

ATdoifoleh <O 96T &
(A) Interest rate sITaT gT (B) Employment A<T9TR
(C) Exports fa=ara (D) Imports 3T

22.Who is the author of the book “The Theory of Public Finance”?

ATdstieleh faeT T THEHTd" qEcdeh & of@h il 87

a) Dalton 3TecsT b) R A Musgrave 3R T HHAT

c) A.R.Prest I¥C d)Harvey Rosen gTd J&sT

23.These are principles of taxation:
T U & Tleyrd §:
A. Principle of equality §HTIAT &7 T&EHTd
B. Principle of certainty T fRadar & faeurd
C. Principle of secrecy 3T &1 fAcyid
D. Both (a) & (b) &=t (T) 3R (&)
24.According to Musgrave the major functions of public finance is:
HENT & AN Hdaileleh fad & J74E SR &
a) Allocative function Tellehfed HaleT
b) Distributive function 8T égegfea e
¢) Stabilisation function FE2RIeROT TARE
d) All the above 3UFd TY
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Public Finance

1. Non-rivalray and non-excludability are the characteristics of
M ufdeggfaar 3R IR - afgsawzor Fr fadwam g
a)Normal goods HTHATT ATHTeT b) Demerit goods BARe arATT

¢ ) Inferior goods 3TaY HTHTeT %ublie goods ATdst foTeh ATHTA
2. Which oneis not a principle of taxation:

Sl AT Teh HUUTA HT Reyrd et &
a) Principle of equality HHATeIAT bl ﬁ?{f—ﬂ?r
b) Principle ofcertaintyﬁiﬁ?-lﬂ?ﬂ Cal ﬁ%’f-ﬂ?l’
Wrinciple of morality siTciehdl T '@EFTIH
d) Principle of diversity TaTaerdar ar ﬁ'q'ﬁﬂ?l’
3. Which of the following taxes is/are withdrawn or abolished?
fAfoieaa # & ieT a1 & / AT a1 gATSd foham I g2

a. Interest tax €Tl h{ b. Egtate duty T¥CC E’ﬂ\ﬁ
c. Gift tax 39gR h{ r'All the above3¢{§|37=|'?f

4. The difference between revenue expenditure and revenue receipts is
ISTET I 3T Toreg wifeaar & o€ & 37aX &

a. Revenue deficit ISTEd HTCT iscal deficit TSI ©TET

c. Budget deficit dalc HICT d. Primary deficit 9T =rer



5. When expenditure exceeds total tax revenue, it is called:
S 4 el Y Torea § 3Tk g1 STl &, A 38 gl el o
a) Surplusbudget HTAAY g1C b) Balanced budget 'x':@ﬁ'lﬁ dalc

%ficit budget BT & Fo1c  d) None of these 18 d HIS gl
6. T

e difference between fiscal deficit and interest payment during the year is
called

Th aY & GRIeT TSI T1e 3 SATST ITdTel & &I & Il Al
gl STl &
a. Fiscal deficit JrSTINIT €T b. Budget deficit S5T¢ €T

rimary deficit ITUTH® €T d. Revenue deficit ToT&d €T
7. The differencebetween total expenditure and total receipts is

ol 4T IR Fol WICAAT & & &7 W 8
a. Fiscal deficit JTSTehISTT ©TET \yﬁudget deficit SISTc ©TeT

c. Primary deficit grafAe rer d. Revenue deficit {TsT¥d "TCT
8. Scope of public finance includes:

grgeifas f9d & ey # afAde &
(a) Public revenue ATdifeleh JoTEd (b) Public debt HTdsT{oteh 3KUT

(c) Public expenditure Ardalfoleh O All of these T T

9. The main objective of budgetingis:
SolC Tl 1 HET 36T &
a)Planning B b) Co-ordination §g HH-d

¢ ) Control faa=or %ll of these I THT

10.Education is an example of
fRT&TT ST T 3eTEor

(a)Private good faisll HTHATS (b) Public good HTd<IfeTeh HTHAT



@Aem good ITT HTHATA (d) mixed good TATAT ATATA

(a) USAYUAT J & (b)UKZ &

(c) Canada ohellST Mrance wg

12.Taxes which are based on specific qualities or attributes of goods are called

aEg3T & Taferse aqomt a1 T3t 9 ImeTRa F FHgr ST &
%eciﬁc tax Taferse T (b) Advalorem tax Hellg<hIX cag

(c) customs duty oraAr Q_]F:F (d) Excise duty 3c4Tq Q_],?cF

13- refers to refusal to repay the debt

----------------- HOT I Tl A FHN Fa I HafoTd FT &
%epudiation IGESTIET (b) Capital levy hidcel ofdr
(c) Sinking fund flAf&  (d) none of the above 3TRNFT & & HIS TgT

14 Which tax better conforms to the principle of equality in taxation
Ple] AT T gk PAUTT F TAAT & Reyia & 3T &
rogressive tax TTcr2iTel &Y B. Regressive tax TcaTAl &Y
C. Proportionaltaxilﬂ?lﬂ'lﬁ? h{ D. Fixed tax T&UT HT

15.Which is not counted as public expenditure?
58 oA OT & 9 H I81 31T SATdT 8?2
A. Subsidy given to local city bus service TUTHT AEYT hT §H FdT I &1 AT drell Hieysr

B. Defence expenditure I8 @
C. Investment spending by public companies HTdsTieleh HUfAAT @R fhar arar fAder @



Mlterestpayment on national debt. ISETY FHOT W T HITAT |

16.The Concentration theory of tax shifting and incidence was developed by

¢y TRAITUEeT AR gear 1 TahrErar Reurd earT fasfad fehar arar ar
(a) Mercantilist HehTeToEe Vphysiocratsﬁ?ﬁﬁﬂm

-~

(c) Austraian School 31\?@'&? Ehel (d) Keynesians Fraf@aT

17.Which oneof the following taxes is levied by the State Government only?

fFATaT@d # & &ieT T T hdel Vo TSN SaRT ST ST 872
Vntertainment tax HARSTT b) Corporation tax felar# &Y
¢ ) Wealthtax do¥J ¢aq d) Income tax SeThdl g

18.In India, personal income tax is levied on individuals by:

R H, ITFadl SaRT cTTFdaITd IR ST Sl &
%ntralGovernment $g TIPR b) State Government ITad HIHIX
¢) Local bodies AT faara d) None of these) 378 & IS g

19.The Classical economists asserted that publicexpenditureis:

QMEAT 37NATETAT ¥ &gl foF ATaATah I &

A) Unproductive Hﬂ?qlﬁiﬁ B) Productive 3c4Tceh
%stagnant [F32K8 D) All of these I T

20.The tax levied by the union government on income of individuals is known as

ITFAAl I AT W ehg DR GART SEMAT IRAT I o &9 H SAAT STl

d



%ersonal income tax SATFAITT ITTHT b. Interest tax sAToT &I
c. Wealth tax &eT & d. Corporation tax fe9TeT X

21.Public Expenditure increases
ATdSifoleh <O 96T &
(A) Interest rate sdTaT Y %mployment AR
(C) Exports IGRIGI (D) Imports 3TATA
22.Who is the author of the book “The Theory of Public Finance™?
Trdstioies fad 1 fAeuid” q¥ds & o @il g2

a) Dalton STecd MA Musgrave 3R T Jfla'Fl?jH

¢) A.R. Prest UI&C d)Harvey Rosen E'Iﬁ( ypare)

23.These are principles of taxation:
T FYT & FAgyTd &
A. Principle of equality EHTAAT T FacTd
B. Principle of certainty faTardar &1 f&cemd
C. Principle of secrecy ST &1 FAgHTd
Véoth (a) & (b) Glar (T) 3R (&)
24.According to Musgrave the major functions of public finance is:
AET & IHR Adsiieleh fad & 9HqT F &
a) Allocative function Tellehied Harelel

b) Distributive function %ﬁ%alﬁ_d arerel
¢) Stabilisation function TEIYHIOT TARE

%ll the above 39eFd THT
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Public Finance

1. Non-rivalray and non-excludability are the characteristics of
M ufdeggfaar 3R IR - afgsawzor Fr fadwam g
a)Normal goods HTHATT ATHTeT b) Demerit goods BARe arATT

¢ ) Inferior goods 3TaY HTHTeT %ublie goods ATdst foTeh ATHTA
2. Which oneis not a principle of taxation:

hlsT AT Teh YT &1 [GHTd & &
a) Principle of equality HHTAAT bl ﬁ?\'}ﬂ?f
b) Principle of certainty fef@aradr &t ﬁ%’f-ﬂ?l’

Wrinciple of morality Afderdr & facuTd
d) Principle of diversity fafaerdar s facura

3. Which of the following taxes is/are withdrawn or abolished?
T @a & & &9 @ & / T Ir ATed fhar I:3m 82

a. Interest tax €Tl h{ b. Egtate duty T¥CC E’ﬂ\ﬁ
c. Gift tax 39gR h{ r'All the above3¢{§|37=|'?f

4. The difference between revenue expenditure and revenue receipts is
ISTET I 3T Toreg wifeaar & o€ & 37aX &

a. Revenue deficit ISTEd HTCT iscal deficit TSI ©TET

c. Budget deficit dalc HICT d. Primary deficit 9T =rer



5. When expenditure exceeds total tax revenue, it is called:
S 4 el Y Torea § 3Tk g1 STl &, A 38 gl el o
a) Surplusbudget HTAAY g1C b) Balanced budget 'x':@ﬁ'lﬁ dalc

%ficit budget BT & Fo1c  d) None of these 18 d HIS gl
6. T

e difference between fiscal deficit and interest payment during the year is
called

Th aY & GRIeT TSI T1e 3 SATST ITdTel & &I & Il Al
gl STl &
a. Fiscal deficit JrSTINIT €T b. Budget deficit S5T¢ €T

rimary deficit ITUTH® €T d. Revenue deficit ToT&d €T
7. The differencebetween total expenditure and total receipts is

ol 4T IR Fol WICAAT & & &7 W 8
a. Fiscal deficit JTSTehISTT ©TET \yﬁudget deficit SISTc ©TeT

c. Primary deficit grafAe rer d. Revenue deficit {TsT¥d "TCT
8. Scope of public finance includes:

grgeifas f9d & ey # afAde &
(a) Public revenue ATdifeleh JoTEd (b) Public debt HTdsT{oteh 3KUT

(c) Public expenditure Ardalfoleh O All of these T T

9. The main objective of budgetingis:
SolC Tl 1 HET 36T &
a)Planning B b) Co-ordination §g HH-d

¢ ) Control faa=or %ll of these I THT

10.Education is an example of
fRT&TT ST T 3eTEor

(a)Private good faisll HTHATS (b) Public good HTd<IfeTeh HTHAT



@Aem good ITT HTHATA (d) mixed good TATAT ATATA

(a) USAYUAT J & (b)UKZ &

(c) Canada ohellST Mrance wg

12.Taxes which are based on specific qualities or attributes of goods are called

aEg3T & Taferse aqomt a1 T3t 9 ImeTRa F FHgr ST &
%eciﬁc tax Taferse T (b) Advalorem tax Hellg<hIX cag

(c) customs duty oraAr Q_]F:F (d) Excise duty 3c4Tq Q_],?cF

13- refers to refusal to repay the debt

----------------- HOT I Tl A FHN Fa I HafoTd FT &
%epudiation IGESTIET (b) Capital levy hidcel ofdr
(c) Sinking fund flAf&  (d) none of the above 3TRNFT & & HIS TgT

14 Which tax better conforms to the principle of equality in taxation
Ple] AT T gk PAUTT F TAAT & Reyia & 3T &
rogressive tax TTcr2iTel &Y B. Regressive tax TcaTAl &Y
C. Proportionaltaxilﬂ?lﬂ'lﬁ? h{ D. Fixed tax T&UT HT

15.Which is not counted as public expenditure?
58 oA OT & 9 H I81 31T SATdT 8?2
A. Subsidy given to local city bus service TUTHT AEYT hT §H FdT I &1 AT drell Hieysr

B. Defence expenditure I8 @
C. Investment spending by public companies HTdsTieleh HUfAAT @R fhar arar fAder @



Mlterestpayment on national debt. ISETY FHOT W T HITAT |

16.The Concentration theory of tax shifting and incidence was developed by

¢y TRAITUEeT AR gear 1 TahrErar Reurd earT fasfad fehar arar ar
(a) Mercantilist HehTeToEe Vphysiocratsﬁ?ﬁﬁﬂm

-~

(c) Austraian School 31\?@'&? Ehel (d) Keynesians Fraf@aT

17.Which oneof the following taxes is levied by the State Government only?

fFATaT@d # & &ieT T T hdel Vo TSN SaRT ST ST 872
Vntertainment tax HARSTT b) Corporation tax felar# &Y
¢ ) Wealthtax do¥J ¢aq d) Income tax SeThdl g

18.In India, personal income tax is levied on individuals by:

R H, ITFadl SaRT cTTFdaITd IR ST Sl &
%ntralGovernment $g TIPR b) State Government ITad HIHIX
¢) Local bodies AT faara d) None of these) 378 & IS g

19.The Classical economists asserted that publicexpenditureis:

QMEAT 37NATETAT ¥ &gl foF ATaATah I &

A) Unproductive Hﬂ?qlﬁiﬁ B) Productive 3c4Tceh
%stagnant [F32K8 D) All of these I T

20.The tax levied by the union government on income of individuals is known as

ITFAAl I AT W ehg DR GART SEMAT IRAT I o &9 H SAAT STl

d



%ersonal income tax SATFAITT ITTHT b. Interest tax sAToT &I
c. Wealth tax &eT & d. Corporation tax fe9TeT X

21.Public Expenditure increases
ATdSifoleh <O 96T &
(A) Interest rate sdTaT Y %mployment AR
(C) Exports IGRIGI (D) Imports 3TATA
22.Who is the author of the book “The Theory of Public Finance™?
Trdstioies fad 1 fAeuid” q¥ds & o @il g2

a) Dalton STecd MA Musgrave 3R T Jfla'Fl?jH

¢) A.R. Prest UI&C d)Harvey Rosen E'Iﬁ( ypare)

23.These are principles of taxation:
T FYT & FAgyTd &
A. Principle of equality EHTAAT T FacTd
B. Principle of certainty faTardar &1 f&cemd
C. Principle of secrecy ST &1 FAgHTd
Véoth (a) & (b) Glar (T) 3R (&)
24.According to Musgrave the major functions of public finance is:
AET & IHR Adsiieleh fad & 9HqT F &
a) Allocative function Tellehied Harelel

b) Distributive function %ﬁ%alﬁ_d arerel
¢) Stabilisation function TEIYHIOT TARE

%ll the above 39eFd THT
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Paper: Xlli

Public Finance

1. Non-rivalray and non-excludability are the characteristics of
3R wfdrederaar 3k 3K - afysaor 1 RdvaT §
a)Normal goods HTHATT HTHTeT b) Demerit goods f$ARe arA=
c ) Inferior goods 3G GTHTT ublic goods ATdstfeieh TTHT

2. Which oneis not a principle of taxation:

el AT Teh HUUTA 1 FASYTT 8l 3
a) Principle of equality HHTAT bl ﬁlafﬂﬁ
b) Principle of certainty fifaddr a1 facunda

V/ Principle of morality sifcierdl &1 TagHTd
d) Principle of diversity TaTaerdar &r ﬁﬂ’dﬁﬂﬁ

3. Which of the following taxes is/are withdrawn or abolished?
Ta@a & O Sia a1 &7 / ™ ar garca AT /- g2

a. Interest tax sdTal h{ b. Estate duty T&CC S@
VGift tax 3YgR Y d. All the aboveﬂ'ﬂaﬂ

4. The difference between revenue expenditure and revenue receipts is
ToET =0 3R Uoeg wifcaat & &g 1 3R &

%evenue deficit TSTET ©TET b Fiscal deficit =TS €T
c. Budgetdeficit Salc HICT d. Primary deficit 9T =rer



5. When expenditure exceeds total tax revenue, it is called:
S 0T Fol Y Toied § 3178k g1 STl ¢, al 3 gl el o
a) Surplusbudget A §olc b) Balanced budget HT:I:'%FI' daic

weficit budget e &l doic d) None oftheses?lﬁ pa Eﬁé Fl%}f

6. The difference between fiscal deficit and interest payment during the year is
called

Teh ay¥ & GRI TSI e 3R TS ITdT= & &I & I A
gl STl &

a.%cal deficit ITSTeRIYIT ©TET  b. Budget deficit §STC 1T

c. Primary deficit 9TJfH® €T d. Revenue deficit TSTET 1T

7. The difference between total expenditure and total receipts is
ol ST IR Fol WITCAAT & &I &1 I &
a. Fiscal deficit JTSTehIST ©TCT b. Budget deficit §oTc €Tl
q/f’rimary deficit YA ©reT d. Revenue deficit Ao HTCT

8. Scope of public finance includes:
AraSifeae foad & grax & enfdd g
(a) Public revenue AT Si{oeh TTEd (b) Public debt HIdSIToieh 0T

(c) Public expenditure TTSATowR 0T (WAll of these I Tl

9. The main objective of budgetingis:

Solc Sl &l HET 36037 &
a)Planning JSTell b) Co-ordination g HH-dT
¢ ) Control IGEEUI d) A}l of these I |3

10.Education is an example of
fRreTr STHT T 3STE0T £

(a)Private good foisil HTATS (b) Public good TATdSIfeTeh HATHTT



(Werit good T JTATA (d) mixed good TAAT ATHTT

11 is the first country to implement GST

.................... STTHEY FT9] kel aTell Ugell 2T
()USAJUET I & )UK &

(c) Canada ohdllST (MFrance I

12.Taxes which are based on specific qualities or attributes of goods are called

&3l & TAfrse Uit 9t FIATATIHT 9 3TLTRA T Hgl ST &
(a) ific tax Tafrse & (b) Advalorem tax HellgehIX cag

(c) customs duty grAr Qﬁ (d) Excise duty 3c4lq ?ﬁ

13- refers to refusal to repay the debt

----------------- FUT &l qoblel H SR el I Hefold el o
(a) R@;diation IGECIET I (b) Capital levy Fea Jar
(c) Sinkingfundﬁﬁ (d)none of the above 39UFd H & EF:]% E

14.Which tax better conforms to the principle of equality in taxation
FleT T FX gR HAUTT H FAAAT & FHeid & AT §
VOgressive tax GaTfareiier &Y B. Regressive tax IfcIaTTAl Y
C. Proportionaltax:iﬂ?:l:'qlﬁﬁ h{ D. Fixed tax T&UT $T

15.Which is not counted as public expenditure?
o8 gaefas g & &9 & g1 e sar 82
A. Subsidy given to local city bus service TUTHAIT MG hI §H FaT &I &1 AT drell Hleqar

B. Defence expenditure I&T @
C. Investment spending by public companies HTdaTfeieh &UfAAT IR fohar I o @



%ﬂterest payment on national debt. ISEIT K0T W 4TS TS|

16.The Concentration theory of tax shifting and incidence was developed by

¢y TATUEeT 3R gea &1 Uahrrar fcurd garT fasfad fear amr ar
(a) Mercantilist Fh e lolEe @l’hysiocratsﬁ?ﬁl@m

-~

(c) Austraian School Hm ol (d) Keynesians Fraf@TT

17.Which oneof the following taxes is levied by the State Government only?

frATaf@d # & &ied T HT hdel Vo TWHN SaRT ST ST 572
Entertainmenttax FHellXolel &Y b) Corporation tax folaTd T
¢ ) Wealth tax deJ g d) Income tax SelhH g

18.In India, personal income tax is levied on individuals by:

AR H, SITFAIT GaRT cATFdTd IR ST STl ¢
Mntral Government asa HI{hI{ b) State Government I HIhI{
¢) Local bodies T foiepra d) None of these) EFFJET q aﬁ}% el

19.The Classical economists asserted that publicexpenditureis:
ATET HIAMTET &1 gl [ Fdailas <27 &

A) Unproqvfive 3fefcaTeeh B) Productive 3c9TGeh

2

C) stagnant &R D) All of these I T

20.The tax levied by the union government on income of individuals is known as

ITFAdl I HT W ehg XD GART SEMAT 3T X o §9 H SATAT STl

3



%Personal income tax ST IR b. Interest tax €Tl &Y
c. Wealth tax €T h{ d. Corporation tax IGEIEE: T

21.Public Expenditure increases

ATl O dadT &
(%terest rate sl ¢ (B) Employment USTR
(C) Exports IGEIGI (D) Imports 3TATA

22.Who is the author of the book ““The Theory of Public Finance™?
HdSifoleh fad 1 NeUTd” T&ds & ol Sl §?

a) Dalton STece R A Musgrave 310 T 771

c) A.R. Prest YI{& d)Harvey Rosen B'Iﬂc AT

23.These are principles of taxation:
T FYUTT F Fagyra &

A. Principle of equality SHTTAT <hl ﬁlﬁﬁﬂ?l’

B. Principle of certainty T Taddr &1 ﬁqaﬁil'l?f
C. Principle of secrecy ITIATIAT &l ﬁaﬁﬂﬁ
Q/oth (a) & (b) Tl (T) 3R (dT)

24.According to Musgrave the major functions of public finance is:

AT & AR Adsiieleh ad & 97T F &

a) Allocative function Tollehfed therlsT

b) Distributive function %‘%@{ﬁﬁ' Bl
¢) Stabilisation function FEIIIOT GARIE name- sonali kumari

rollno -23
\fyAn the above 39ead T sem -6

univesity roll-

180361019340
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Public Finance

1. Non-rivalray and non-excludability are the characteristics of
I gfagdeiadr 3R IR - afgseor Fr AT §
a)Normal goods HTHATT HTHTeT b) Demerit goods [SART @A

¢ ) Inferior goods 373 ATHAT d) Public goods AT oI Teieh ATHTT
2. Which oneis not a principle of taxati

Siel AT Teh HUYT T AU el 8-

a) Principle of equality HHTIAT bl ﬁflafﬂﬁ

b) Principle of certainty [ f@addr &r ﬁfl?.‘{ﬁll'lﬁ
OfPrinciple of morality A Tclehdll T ﬁ?{ﬁﬂ?l’

d) Principle of diversity fafarerdr a1 fcura

3. Which of the following taxes is/are withdrawn or abolished?
a@a & O Sia ar &7 / F™dr ar garca hmar /- g2

a. Interest tax €Tl h{ b. Estate duty T&C S@
c. Gift tax 39gR h{ d. All the aboveB'T{ﬁfl'Ff

4. The difference between reve“ expenditure and revenuereceipts is
TET =7 3R Uoeg wifcaat & &g 1 3R &

G/Revenue deficit TSTET ©TET b, Fiscal deficit SIS ©TET
c. Budget deficit Salc HICT d. Primary deficit 9T =rer



5. When expenditure exceeds total tax revenue, it 1s called:
S 4 el Y Aoled § 38k g1 Il &, dl 38 gl il o
a) Surplusbudget AN g b) Balanced budget FT:IJ%IFI' daic
VfDeficit budget ©TE HI §o¢  d) None of these 3IH & &IS oTgl

6. The difference between fiscal deficit and interest payment during the year is
called

Teh ay¥ & GRI TSR T1e 3R SIS ATl & &I & I A
gl STl &

a. Fiscal deficit IJTSTpINII ©TCT  b. Budget deficit o €Tl
VPrimary deficit 9TUTHSD ©ET  d. Revenue deficit ITSI¥d €T

7. The difference between total expenditure and total receipts is

el 4T AR Fol TITCAAT & &1 T HeR 8

{Fiscal deficit TSR °TeT b. Budget deficit §o¢ ©TeT

c. Primary deficit YTUTH €Tl d. Revenue deficit {TsT¥d "TCT
8. Scope of public finance includes :

Arastferen fad & RN & fAe ¢

(a) Public revenue ATdolfeteh ToTEd (b) Public debt GTdoifeieh FUT
(c) Public expenditure TTdSIeieh ST (Y All of these I Ty

9. The main objective of budgetingis:

dolc Sl & HET 36037 &
a)Planning JSTelT b) Co-ordination §g §H-aT
¢ ) Control fag=aor @/All of these I AT

10.Education is an example of
fRT&TT ST T 3aTEor ©

(a) Private good foisll HTHAT (b) Public good TATdSIfeTeh HTHTT



(c) merit good g TATA (d) mixed good GIEGEIGIG]

N/ ------------------ is the first country to implement GST
-------------------- SITTHET 3] e dTell Tgell o &

()USAGUHAT I & )UK &
(c) Canada ohollST (d) France I
12.Taxes which are based on specific qualities OV(tributes of goods are called

a&g3T & TAfRrse Ui A1 FIATATHT 9T 3TUTRA T FHgT ST &
(a) Specific tax IGIEL K 28 (b) Advalorem tax HellgehIX cag

%customs duty AT Yoh (d) Excise duty 3c4Te [esh

13- refers to refusal to repay the debt

----------------- FOT &l Tohlel H SR el I Helold el o
(a) Repudiation IGECIET I (b) Capital 1evya-7ﬁ|37~|' oidT
M‘Sinkingfundﬁ'ﬁff (d)none of the above 3TUFd H & EF:]% E

14.Which tax better conforms to the principle of equality in taxation
FleT T FX g HAUTT A FAAAT & FHEid & HoJed §
A. Progressive tax JaTfceilel &Y B. Regressive tax IfcIaTTAl Y
Vi’roportionaltaxlﬁﬂm h{ D. Fixed tax T&UT HT

15.Which is not counted as public expenditure?
o8 gasfas g & &9 & g1 &1 Jrar 82
A. Subsidy given to local city bus service TUTHT AT hI §H HdT I &1 AT drell Hieqar

B. Defence expenditure I8 @

C. Investment spending by public companies HTdeTieieh YA gaRT fhar a1 Ader @

v



D. Interest payment on national debt. IS¢ HOT YT AT TS|

16.The Concentration theory of tax shifting and incidence was developed by

cod TATeREeT 3R gear &1 vshrrar feuid earT fasfaa fanar arar ar

(a) Mercantilist Ahfeforee (b) Physiocratsﬁiﬁlm
(\/ﬂ&ustraian School 3-1?@31?[ ol (d) Keynesians Fraf@TT

17.Which oneof the following taxes is levied by the State Government only?
fArATaf@d & & &l T FT Fdel Ao WEHR IR S3IAT ST 872

a) Entertainment tax ATl &Y b) Corporationtaxﬁ?ﬂ:r I
¢ ) Wealth tax de¥y ¢a g V d) Income tax SelchH cFH
18.In India, personal income tax 1s levied on individuals by:
HRA H, ITFAAT AT cATFAId AT ST ST &
a) Central Government $g TR b) State Government T HIhI{
%ocal bodies AT ToieprT d) None of these) SeTH & aﬁé’ el

19.The Classical economists asserted that publicexpenditureis:
AT 3TERAT A Fgl T Ardafas <o §:
A) Unproductive HW B) Productive 3c9Tgeh

C)stagnant T2 D) All of these & T

%The tax levied by the union government on income of individuals is known as

SYTFAAT T 3T U shg TSN GANT ST AT Y & & H ST ATl

3



a. Personal income tax SATHddTd TSI b. Interest tax sdTal hi

Wealth tax ¥el h{ d. Corporation tax IGLIE Ty
21.Public Expenditure increases
Ardsiieeh <Od Sodl &
(A) Interest rate sdTal Y (B) Employment USTR
(C) Exports IGEIG] (D) Imports 31T

W ho isthe author of the book “The Theory of Public Finance™?
AIdSifoleh fad 1 NeUrd” J&ds & ol Sl §?

a) Dalton 3TocaT b)R A Musgrave 3R T H&Id

c) A.R. Prest YI{&C dWlarvey Rosen B'Iﬂ' AT

23.These are principles of taxation:
T FYTT F Fagyra &
A. Principle of equality GHTIAT ST TAHTd
B. Principle of certainty T TaddT &1 i@a\ﬂl I
C. Principle of secrecy IMIAIAT T ﬁ?{_ﬂlﬁ
D.Both (a) & (b) gl (T) 3R (&)
M’\ccordin g to Musgrave the major functions of public finance is:
HENT & HJAN HASieleh fad & J7qW S &
a) Allocative function Tcllehfed therlsT

b) Distributive function %ﬁﬁ{ﬁﬁ Harerel
¢) Stabilisation function TEAIHIOT TARIE
d) All the above 3Uqsd Y

v



GURU NANAK COLLEGE, DHANBAD
Department of Economics
Internal Examination Time:- 45Min
Paper: Xlli

Public Finance

1. Non-rivalray and non-excludability are the characteristics of
IR wfdrederaar 3k IR - afesaRor 1 RdvaT §
a)Normal goods HTHATT HATHTeT b) Demerit goods f$ARe arA=
¢ ) Inferior goods 3IGY GTHTT ublic goods HTdst feleh TTHT

2. Which oneis not a principle of taxation:
el AT Teh FUTA T FHSYTT T8l 3
a) Principle of equality HHTAAT bl ﬁflafﬂﬁ
j Principle of certainty fATaddr &1 fcHTd
P

rinciple of morality s Tdiehdr sT TAgHTd
d) Principle of diversity TaTaerdar &r FQ?IFI'I?T

3. Which of the following taxes is/are withdrawn or abolished?
a@a & O Sia ar &7 / F™dr ar garca hmar /- g2

a. Interest tax €Tl h{ b. Estate duty T&C S@
ift tax 39gR h{ d. All the aboveB'q?gTﬁf

4. The differencebetween revenue expenditure and revenue receipts is
TET =0 3R Uoieg wifcaat & &g 1 3R &

V(evenue deficit ISTET ©TET b, Fiscal deficit JSTepISIT €TET
c. Budget deficit Salc HICT d. Primary deficit 9T =rer



5. When expenditure exceeds total tax revenue, it 1s called:
S 4 el Y Aoled § 38k g1 Il &, dl 38 gl il o
a) Surplusbudget AN g b) Balanced budget FT:IJ%IFI' daic
w)peficit budget °T¢ &l §oic  d) None of these So1H & EFT%’ oTel

6. The difference between fiscal deficit and interest payment during the year is
called

Th a¥ & SRI TSR ¢ 3R TS AT & T & 3R Fl
FET A &
%seal deficit ISTIMIT ©TET  b. Budget deficit SoTe 1T

c. Primary deficit 9TIfH® €T d. Revenue deficit T<TET ©TET

7. The difference between total expenditure and total receipts is
el T IR Fol WITCAAT & & & I &
%iscal deficit ISTRIYIT ©TCT b. Budget deficit aic "TCT
c. Primary deficit YTUTH €Tl d. Revenue deficit {TsT¥d "TCT

8. Scope of public finance includes :
Araifeie foad & gk & enfdd g
(a) Public revenue AT i {oleh TTEd (b) Public debt HTdSITo1eh 0T

(c) Public expenditure TTAoI{eleh o 11 of these I FHY

9. The main objective of budgetingis:
dolc Sl & HET 36037 &
a)Planning JSTelT b) Co-ordination §g §H-aT

¢ ) Control fag=aor Mll of these I AT

10.Education is an example of
fRT&TT ST T 3aTEor ©

(a) Private good foisll HTHAT (b) Public good TATdSIfeTeh HTHTT



%erit good T JTATA (d) mixed good TR ATHTT

Il is the first country to implement GST

.................... STTHET FT9] kel aTeTl Ugell 2T
()USAGUHAT I & )UK &

(c) Canada ohollST MFrance I

12.Taxes which are based on specific qualities or attributes of goods are called

&3l & TATRrse Ui A1 FIATATIHT 9T TTRA T HgT ST &
%)ecific tax Tafse X (b) Advalorem tax HellgehIX cag

(c) customs duty AT ?ﬁ (d) Excise duty 3c4lq ?ﬁ

13- refers to refusal to repay the debt

----------------- FOT &l Tohlel H SR el I Helold el o
(a)%udiation IGECIET I (b) Capital 1evya-7ﬁ|37~|' oidT
(c) Sinkingfundﬁ'fﬁ (d)none of the above 3TUFd H & EF:]% E

14.Which tax better conforms to the principle of equality in taxation
Flef, T FX dgR HAUTT A FAAAT & FHeHid & HoJed §
wogressive tax gaTfarefrer &Y B. Regressive tax IfcIaTTAl Y
C. Proportionaltax:iﬂ?_l;qm h{ D. Fixed tax T&UT HT

15.Which is not counted as public expenditure?

9 graafas <ag & &9 & g1 &1 arar &2
A. Subsidy given to local city bus service TUTHT AT hI §H HdT I &1 AT drell Hieqar

B. Defence expenditure I8 @
C. Investment spending by public companies HTdeTieieh YA gaRT fhar a1 Ader @



«nterestpayment on national debt. IS KOT W AT TS|

16.The Concentration theory of tax shifting and incidence was developed by

cod TATeREeT 3R gear &1 vshrrar feuid earT fasfaa fanar arar ar
(a) Mercantilist Ahfeforee whysiocratsﬁ?ﬁlm

-~

(c) Austraian School 31&'@?[ ol (d) Keynesians Fraf@TT

17.Which oneof the following taxes is levied by the State Government only?

fArAfaf@a # & Sl J1 X had T5T GIHR SaRT S&mAT AT &7
d)rporationtaxﬁ?ﬂ:r h{
¢ ) Wealthtax deJ ¢ag d) Income tax SelhH cFg

a) Entertainment tax HoASTT X

18.In India, personal income tax 1s levied on individuals by:

AR H, SITFAIT GaRT AT HTIHL ST STl g
%entralGovernment a%a HI{hI{ b) State Government T HI{hI{
¢) Local bodies T foiepra d) None ofthese)sﬂﬁ q Fﬁ'é el

19.The Classical economists asserted that publicexpenditureis:
ArEAT HYATERT A FgT & Taorfaish a3 §:
Wnproductive HecUTash B) Productive 3c4lceh

C)stagnant T2 D) All of these & T

20.The tax levied by the union government on income of individuals is known as

SYTFAAT T 3T U shg TSN GANT ST AT Y & & H ST ATl

3



%&rsonal income tax SITFAITT TSI b. Interest tax sdTol h
c. Wealth tax 9T h{ d. Corporation tax IGLIEEC T

21.Public Expenditure increases

grdsifae cgg dedr &
(A) Interest rate sdTal Y (B) Emplo ent ST
(C) Exports IGEIG] (D) Imports 3TATA

22.Who is the author of the book ““The Theory of Public Finance™?
AIdSifoleh fad 1 NeUTd” T&ds & of@éh i §?

a) Dalton STece VA A Musgrave ¥R T &I

c) A.R. Prest YI{&C d)Harvey Rosen B'Iﬂ' AT

23.These are principles of taxation:
T FYTT F Fagyra &
A. Principle of equality GHTIAT ST TAHTd

B. Principle of certainty faTaddr &1 f&cend

C. Pjinciple of secrecy IMIIAdT a7 ﬁaﬁﬂﬁ
\Aoth ()& (b) @t (1) 3R (&)

24.According to Musgrave the major functions of public finance is:

AEIT & AR Adsiieleh ad & 97T F1 &

a) Allocative function Tcllehfed therlsT

b) Distributive function [STEgsgfeq Harret
¢) Stabiljfation function TEIYHIOT TARIE
d) Al}é above 3URIaFd THT
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Public Finance

1. Non-rivalray and non-excludability are the characteristics of
IR SfeederadT 3k IR - SfesHRoT i RevaTe &
a)Normal goods HTHTT HATHTeT wemerit goods fsARe ara=
¢ ) Inferior goods TdYHTHTT d) Public goods ATastfeieh ATHAT

2. Which oneis not a principle of taxation:

el T Teh FHUTA T AT T8l g
a) Principle of equality HHTAAT hl iﬁaﬁl I
wrinciple of certainty fATarcar 1 fAgurda
c¢) Principle of morality AAfcehdT T i?lafiil rd
d) Principle of diversity TaTaerdr T iﬁaja I
3. Which of the following taxes 1s/are withdrawn or abolished?
rafaTad & I i ar &7 / Ar™dr ar gaa har - g2
ynterest tax sdTal eh b. Estate duty T¥CC S?{c?f

. Gift tax 3TN & d. All the above 3T
4. The differencebetween revenue expenditure and revenuereceipts is
= 3R Teeg wifeadt & &g & 3R @
. Revenue deficit ISI¥d ©TET b Fiscal deficit TSTepISIT €T
c. Budgetdeficit dalc HITCT d. Primary deficit grerfaeh el



5. When expenditure exceeds total tax revenue, it 1s called:
S A FHef Y ol § i g1 Il &, Al 38 gl Siell o
a)fSurplusbudget AN T3 b) Balanced budget FIT:IJ%IT—T doic
¢) Deficitbudget ©T¢ T dolc  d) None of these ST & IS olg!

6. The differencebetween fiscal deficit and interest payment during the year is
called

Th ay & GRIT TSR €1e 3 SIS AT & & & T A
el ST g
a. Fiscal deficit ITSTehINI ©TET  b. Budget deficit e €T

” Primary deficit qrATas grel  d. Revenue deficit I5I¥d €T

7. The differencebetween total expenditure and total receipts is
ol AT 3R FoT IICAAT & o 1 HW &
Jiscal deficit JSTRISIT €TCT b. Budget deficit §oT¢ ©TeT
c. Primary deficit grerfaes grer d. Revenue deficit o1& HICT

8. Scope of public finance includes:
AraSfeieh fad & grax & enfdd g
(a) Public revenue T STTeTeh JoTed (b) Public debt HTSTToieh 0T

VPublic expenditure TGS eFT  (d) All of these I T

9. The main objective of budgeting is:

dolc Jelle 1 HET 3663 &
a)Planning ST b) Co-ordination §g HH-d T
¢ ) Control fagaor MA]] of these I T

10.Education is an example of
fRI&T SHehr T 3qTEI0T &
(a)Private good fa=iy e \q{) Public good HTAST{eTeh ATHTT



(c) merit good Qg grATT (d) mixed good CIEGEIGIG]

T is the first country to implement GST

____________________ SITTHET oITE] A dTell Tgell & &
() USAJUAT I & b) UK &

(c) Canada chdllST (d) ance TG

12.Taxes which are based on specific qualities or attributes of goods are called

&3 & TfRrse Iom a1 fAATATHT 9T 3TeTRA FT HgT ST &
(a) Specific tax fafse X (b) Advalorem tax HellghIX g

(c) customs duty grar ‘{lﬁ %Excise duty 3c4Tq ‘\’ﬁ

13- refers to refusal to repay the debt

----------------- FROT I bl & FhN A I T Il o
(a) Repudiation IGEERIET I (b) Capital levy é:fﬁh(ﬁa%
(c) Sinkingfundﬁl’fﬁ' (d)none of the above 39UFd H & a;‘lé oIl

14.Which tax better conforms to the principle of equality in taxation
sl AT T dER HUUTT H HAGTAT & HEUTT F 36T &
A. Progressive tax JaTTaeiel & B. Regressive tax TfcIaTAl &Y
C. Proportionaltaxm h{ D. Fixed tax T&UT $T

15.Which is not counted as public expenditure?

58 araafas cgg & &9 & aAgr & srar g2
A. Subsidy given to local city bus service T AZT T H HAT I & AT drell GleHsr

wfence expenditure T&TT @I

C. Investment spending by public companies HTdsTieleh Al gaRT fhar Irar fAder @




D. Interest payment on national debt. IS T 9T TS TS|

16.The Concentration theory of tax shifting and incidence was developed by

¢y TRAITHEeT AR "ear &1 Tehrrdar e earT fasfad fehar arar ar

(a) Mercantilist Ahfeforee (b) Physiocratswm

-

(c) Austraian School a‘?@uﬁ Ehel (d) Keynesians FraAfETeT

17.Which oneof the following taxes is levied by the State Government only?

FATT@d # & &t T I hael TsT FIHN SaRT STaMmAT ST 872

a) Entertainment tax FelIRoTeT &Y

¢ ) Wealth tax doy g

b) Corporation tax 9T T
d) Income tax SolchH cFH

18.In India, personal income tax 1s levied on individuals by:

AR H, SITFdIl GaRT cATFAITd HFRT ST ATl g

a) Central Government hg, S{

b) State Government {Iod HIh

¢) Local bodies T Toiepra d) None of these) SH & PIS gl

19.The Classical economists asserted that publicexpenditureis:
AEAT HIAMTEIT o gl [ Wl T &

A) Unproductive 3fe]cdTceh B) Productive 3c4Tash

C)stagnant &2 D) All of these & THT

20.The tax levied by the union government on income of individuals is known as

SYTFAAT T 3T WX shg EIHR GART ST AT HY o ®F H SATeAT ATl

&



a. Personal income tax ST daTd TIHT b. Interest tax sdTal shi
c. Wealth tax ¥eT Sh{ d. Corporation tax IGEIEEG T

21.Public Expenditure increases
GG A T dedT &
(A) Interest rate sdToT Y MEmployment TSR
(C) Exports IGEIGI (D) Imports 3TATd
22.Who is the author of the book “The Theory of Public Finance™?

HIdSifoleh T 1 eUTd" q&de & ofEeh Hie §?

a) Dalton STeced b)R A Musgrave IR T 31'8?33'

c) A.R.Prest YI{&cC d)Harvey Rosen 6'[# AT

23.These are principles of taxation:

T Frar & fagyrd ¢

A. Principle of equality HHTAAT T i?lafiil I

B. Principle of certainty [ Taddr &1 &cemd
C. Principle of secrecy IMIaATI AT ST ﬁaﬁn?r
\y./ Both (a) & (b) @it (T) 3R (a)

24 According to Musgrave the major functions of public finance is:

AENT & AN ATdsTieleh fad & 97 Fd §:

a) Allocative function Udllchicd Hhearelel

b) Distributive function fST¥¢egfea warreT
c) sst?msation function TEANHIOT TARIE

d) Ml the above 3T FHT
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Public Finance

1. Non-rivalray and non-excludability are the characteristics of
IR wfdrederaar 3k IR - afesaRor 1 RdvaT §
a)Normal goods HTHATT HATHTeT b) Demerit goods f$ARe arA=
¢ ) Inferior goods 3IGY GTHTT %ublic goods HTdst feleh TTHT

2. Which oneis not a principle of taxation:

el AT Teh FUTA T FHSYTT T8l 3
a) Principle of equality HHTAAT bl ﬁflafﬂﬁ
b) Principle of certainty fiTerddr 1 f&cemd

Principle of morality siTcierdl ST TAHTd
d) Principle of diversity TaTaerdar &r FQ?IFI'I?T

3. Which of the following taxes is/are withdrawn or abolished?
a@a & O Sia ar &7 / F™dr ar garca hmar /- g2

a. Interest tax €Tl h{ b. Estate duty T&C S@
'Gift tax 39gR Y d. All the aboveB'q?gTﬁf

4. The differencebetween revenue expenditure and revenue receipts is

TET =7 3R Uoeg wifcaat & &g 1 3R &

a. Revenue deficit I HTCT b. Fiscal deficit JToTehISTT ©TET
Mﬂ’»udget deficit Salc HICT d. Primary deficit 9T =rer



5. When expenditure exceeds total tax revenue, it 1s called:
S 4 el Y Aoled § 38k g1 Il &, dl 38 gl il o
a) Surplusbudget AN g b) Balanced budget FT:IJ%IFI' daic
%peﬁcit budget °T¢ &l §oic  d) None of these So1H & EFT%’ oTel

6. The difference between fiscal deficit and interest payment during the year is
called

Teh ay¥ & GRI TSR T1e 3R SIS ATl & &I & I A
gl STl @
a. Fiscal deficit ITSTINII ©TET  b. Budget deficit o €T

. Primary deficit At grer  d. Revenue deficit I9I¥d €T

7. The difference between total expenditure and total receipts is

ol 4T AR Fol WITCAAT & &I 1 HeR 8

V/Fiscal deficit ISTRIYIT ©TCT b. Budget deficit §o¢ ©TeT

c. Primary deficit YTUTH €Tl d. Revenue deficit {TsT¥d "TCT
8. Scope of public finance includes :

Arastferen fad & RN & fAe ¢

(a) Public revenue ATdolfeteh ToTEd (b) Public debt GTdoifeieh FUT
(c) Public expenditure HIdsTioieh <L V() Allof these 3 HefY

9. The main objective of budgetingis:

dolc Sl & HET 36037 &
a)Planning JSTelT b) Co-ordination §g §H-aT
¢ ) Control fag=aor All of these I T3

10.Education is an example of
fRT&TT ST T 3aTEor ©
(a) Private good foisll HTHAT w’ublic good TATTSTTeTeh HTHT



(c) merit good g TATA (d) mixed good GIEGEIGIG]

Il is the first country to implement GST

.................... STTHET FT9] kel aTeTl Ugell 2T
()USAGUHAT I & )UK &

(c) Canada hellST %France I

12.Taxes which are based on specific qualities or attributes of goods are called

a&g3T & TAfRrse Ui A1 FIATATHT 9T 3TUTRA T FHgT ST &
(a) Specific tax IGIEL K 28 (b) Advalorem tax HellgehIX cag

%customs duty AT Yoh (d) Excise duty 3c4Te [esh

13- refers to refusal to repay the debt

----------------- FOT &l Tohlel H SR el I Helold el o
w Repudiation fATEdaoT (b) Capital levy Shidcel ofdl
(c) Sinkingfundﬁ'fﬁ (d)none of the above 3TUFd H & EF:]% E

14.Which tax better conforms to the principle of equality in taxation
FleT T FX g HAUTT A FAAAT & FHEid & HoJed §
A. Progressive tax JaTfceilel &Y B. Regressive tax IfcIaTTAl Y
roportionaltaxlﬁﬂm h{ D. Fixed tax T&UT HT

15.Which is not counted as public expenditure?
o8 gasfas g & &9 & g1 &1 Jrar 82
%ubsidy given to local city bus service TUTHT G hI §H HAT &I &1 AT drell Hleqar

B. Defence expenditure I8 @
C. Investment spending by public companies HTdeTieieh YA gaRT fhar a1 Ader @



D. Interest payment on national debt. IS¢ HOT YT AT TS|

16.The Concentration theory of tax shifting and incidence was developed by

cod TATeREeT 3R gear &1 vshrrar feuid earT fasfaa fanar arar ar
%Mercantilist Ahfeforee (b) Physiocratsﬁiﬁl?flm

-~

(c) Austraian School 31&'@?[ ol (d) Keynesians Fraf@TT

17.Which oneof the following taxes is levied by the State Government only?
fArATaf@d & & &l T FT Fddl s WEHR IR 3T ST 872

wintertainment tax HARSTT X b) Corporation tax folaTd &Y
¢ ) Wealth tax deJ ¢Fd d) Income tax SelhH cFg

18.In India, personal income tax 1s levied on individuals by:

AR H, SITFAIT GaRT AT HTIHL ST STl g
%entralGovernment a%a HI{hI{ b) State Government T HI{hI{
¢) Local bodies T foiepra d) None ofthese)sﬂﬁ q Fﬁ'é el

19.The Classical economists asserted that publicexpenditureis:
ArEAT HYATERT A FgT & Taorfaish a3 §:
A) Unproductive 3ecqlgeh Productive 3cqlgeh

C)stagnant T2 D) All of these & T

20.The tax levied by the union government on income of individuals is known as

SYTFAAT T 3T U shg TSN GANT ST AT Y & & H ST ATl

3



%ersonal income tax SITFAITT TSI b. Interest tax sdTol h
c. Wealth tax 9T h{ d. Corporation tax IGLIEEC T

21.Public Expenditure increases

grdsifae cgg dedr &
(A) Interest rate sdTal Y MEmployment USTTR
(C) Exports IGEIG] (D) Imports 3TATA

22.Who is the author of the book ““The Theory of Public Finance™?
AIdSifoleh fad 1 NeUrd” J&ds & ol Sl §?

a) Dalton STecsT \M{ A Musgrave 3R T {83

c) A.R. Prest YI{&C d)Harvey Rosen B'Iﬂ' AT

23.These are principles of taxation:
& T & foewid &
A. Principle of equality GHTIAT ST TAHTd
B. Principle of certainty T TaddT &1 i@a\ﬂl I
C. Pyinciple of secrecy IMIIAdT a7 ﬁq?{_ﬁﬂﬁ
\/iaoth (a) & (b) gl (T) 3R (&)
24.According to Musgrave the major functions of public finance is:
HENT & HJAN HASieleh fad & J7qW S &
a) Allocative function Tcllehfed therlsT
b) Distributive function %ﬁﬁ{ﬁﬂ' Harerel
¢) Sgabilisation function FEIAHIT FARIE
V(‘\” the above 3T Fsir Neha pandey
rollno:-20

semester-6
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Public Finance

1. Non-rivalray and non-excludability are the characteristics of
IR yfdegefadr 3R 3R - afgsaor & faAware §
v @Normal goods HTHTT HIHTT b) Demerit goods SART I

¢ ) Inferior goods 3TaY ATHTT d) Public goods HTaoTfeleh TTHT
2. Which oneisnot a principle of taxation:

st AT Tk HUYT T fHeHid el &

a) Principle of equality HHTIAT hT ﬁrc:;n?r
b) Principle of certainty Tl TTdT T @E}‘:TI?T
¢) Principle of morality AAfcrehdT T @?{\UIFT v
d) Principle of diversity faTaerar r ﬁaﬁn?r

3. Which of'the following taxes is/are withdrawn or abolished?
raf@a & O Sia a1 ¢ / Aardr ar gacg Har I=r g2
a. Interest tax sdTol h b. Estate duty U¥eC 321@

c. Gift tax 3UGR & d. All theabove SRFY v/

4. The differencebetween revenue expenditure and revenuereceipts is
ToEg &g 3R Tered wiieadr & & # AR g

v a. Revenuedeficit TSIET GTeT b, Fiscal deficit TSThINIT °TeT
c. Budget deficit d1c HTcT d. Primary deficit 9T @rer



5. When expenditure exceeds total tax revenue, it is called:
ST <A ol I Uoed § AT g1 7T &, dl 3/ &gl ST &
a)\/Surplusbudget 3TN Foic b) Balanced budget HT:IJ%IFT galc
¢) Deficit budget ©TC &T §olc  d) None of these SoTH & PIS oTer

6. The difference between fiscal deficit and interest payment during the year is
called

T Y & NI TSI a1 AR AT 3T & i & 3R A
gl STl §

a. Fiscal deficit IJTSTRINIT ©TET  b. Budget deficit SoT¢ ©TeT

c. Primary deficit 9TIfA® ©T€T  d. Revenue deficit TTET T

7. The differencebetween total expenditure andtotal receipts is
ol T IR Fpol TICAAT & o 1 3R &
a. Fiscal deficit JTSTehISIT €TET b. Budget deficit SeTc €T

c. Primary deficit YTUTH® €T d. Revenue deficit TSTET €Tl
8. Scope of public finance includes:

Araeifers fad & gray & fad &
(a) Public revenue ATdoTTeleh ToTed (b) Public debt TSI FOT

v

\¢) Public expenditure TTdeTieleh oI (d) All of these I T

9. The main objective of budgetingis:
Solc Tellel ol {ET 3667 &
a)Planning JSTelT b) Co-ordination g HH-a T

¢ ) Control fa=rFoT d) All of these & TaHY v

10.Education is an example of
1T sTT U 3EEIeT &

(a) Private good forsi @THAT (b) Public good BT TTeTeh HTHTT



(¢) merit good I FTHATeT (d) mixed good FATATEHT Vv

11.--- is the first country to implement GST

SUHET STe] X AT Tgell & &
(a)USAJUHT g & L) UKZ &

(c) Canada <hdellST (d) France I v

12.Taxes which are based on specific qualities or attributes of goods are called

&3t & faferse aon a1 fAATATT 9T MR X T S 8
vAa) Specific tax fafarse & (b) Advalorem tax HellghIX g

(c) customs duty HTHT Yoh (d) Excise duty 3c4Te [e<h

13.----———---- refers to refusal to repay the debt
----------------- RUT &1 Yehlel § T el T HGTHd Ll &

(a) Repudiation faRE TR0 (b) Capital levy $fteer adt v
(c) Sinking fund fafer (d) none of the above 3UAFT H & Ehﬁé Ter

14.Which tax better conforms to the principle of equality in taxation
i TN TSGR P H FATTA & Fqeid & 3687 ¢
A. Progressive tax JaTfcrefler & B. Regressive tax ITaTHAN &Y
C. Proportionaltaxm Ty D. Fixed tax TE2X W\/

15.Which is not counted as public expenditure?

58 ardsiferss 0T & &9 H a1 e Srar g2
A. Subsidy given to local city bus service TUTTT AT hI & [T I &T STeT dTell Afeqar v

B. Defence expenditure &I @
C. Investment spending by public companies ATdeTieleh FHUAAT CaRT famar arar fAder gq



D. Interest payment on national debt. ITSEIY FHOT G AT HITATA|

16.The Concentration theory of tax shiftingand incidence was developed by

o TATHETT 3R geaT T Tenrardr fageTd garT fassiad fonar arar or

(a) Mercantilist FhfCToRE (b) Physiocrats hioraished v/
(¢) Austraian School JTRCIA Ehol (d) Keynesians I TdTeT

17.Which oneofthe followingtaxes is levied by the State Government only?
AT @T # & T G T shddl AT TSN IR SEMAT AT 572

‘/a) Entertainment tax HelIXolel &Y b) Corporation tax 9T T
¢ ) Wealth tax deJ ¢ d) Income tax SeTehel
18.In India, personal income tax is levied on individuals by:
AR H, ATFITT SaRT ITFAIT HIHT STTAT ST &
a) Central Government hg, PR v b) State Government T HIhR
¢) Local bodies AT T d) None of these) 3oTH & PIg g

19.The Classical economists asserted that public expenditureis:

ATEATT AT o gl o ATdaifaieh ST @
A) Unproductive 3fe]cqTEeh B) Productive 3c4Tgeh

C)stagnant  [¥AX D) All of these T T

20.The tax levied by the union government on income of individuals is known as

SITFATT T 3T T chg TN IR ST IR-T ] o & H STAT STl

g



v

a. Personal income tax S TadaTd IR b. Interest tax sdTST hI
c. Wealth tax &eT &h{ d. Corporation tax fo1aTeT X

21.Public Expenditure increases

AraS (o I 9T @
(A) Interest rate sITal &I (B) Employment ATy
(C) Exports GRS (D) Imports 31T

22.Whois the author ofthe book “The Theory of Public Finance”?

HTdstieleh faeT T THGUTd" q&h & o@eh hiel 57

a) Dalton STecdd b) R A Musgrave 3R T agmja’

c) A.R.Prest UYIEC d)Harvey Rosen 8Td J8eT
23.These are principles of taxation:
¥ e F foenia &
A. Principle of equality HHTIAT hl ﬁa\m?r
B. Principle of certainty T T T ﬁ?{?—ﬂﬁ
C. Principle of secrecy NI AT THeETA
D.Both (a) & (b) @&l (T) 3R () vV

24.According to Musgrave the major functions of public finance is:

FEIT & HJAR Fraliereh fad & yq@ 1 ¢

a) Allocative function Tellehied HaFleT
b) Distributive function fST&gegfea therereT
¢) Stabilisation function FEIIAIOT TARIE

d) All the above 3UUFd THT vV .
Svae Ky mastt
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Public Finance

1. Non-rivalray and non-excludability are the characteristics of
3R Sfdederaar 3k 3K - afysaor 1 RdvaT §
\/)N ormal goods HATHTT HTHTeT b) Demerit goods f$ARe arA=
c¢ ) Inferior goods 3IaY GTHTT d) Public goods HTdstfeieh ATHT

2. Which oneis not a principle of taxation:

el AT Teh HUUTA 1 FHSUTT 8l 3
wrinciple of equality HHTIAT ohl F@IEETIH
b) Principle of certainty fifaddr a1 facunda

¢) Principle of morality ATcdiehdl &1 T&guTd
d) Principle of diversity TaTaerdar &r 'I‘:\ﬂ_c{m

3. Which of the following taxes is/are withdrawn or abolished?
afa@a & O Sia a1 & / F™dr ar garcq mar /- g2

gterest tax sAToT b. Estate duty T&CC S@
c. Gift tax 39gR h{ d. All the above3'q?‘ﬁ37=|'?f

4. The differencebetween revenue expenditure and revenue receipts is
ToET =0 3R Uoieg wifcaat & &g 1 3R &

a. Revenue deficit ITol&d HICT iscal deficit TSI ©TET
c. Budget deficit Salc HICT d. Primary deficit 9T =rer



5. When expenditure exceeds total tax revenue, it is called:
I Fol Y Toied § 3178 g1 Tl ¢, al S/ gl el o
erlus budget AN Faic b) Balanced budget 'H@i%l?r doic
c) Deficit budget gTe &l goic d) None oftheses?lﬁ q El'ﬂé Tal

6. The difference between fiscal deficit and interest payment during the year is
called

Teh ay¥ & GRI TSThINIT e 3R TS AT & &I & I A
el ST o

a. Fiscal deficit IJTSTINII ©TCT  b. Budget deficit o €Tl

c. Primary deficit 9TdfaH® a1er M. Revenue deficit TSTET €T

7. The difference between total expenditure and total receipts is
el T IR el WITCAAT & & & IFe &
a. Fiscal deficit ITSTehI ST €T b. Budget deficit §oTc €Tl
c. Primary deficit YT €T d. Revenue deficit ITsT¥d HITCT

8. Scope of public finance includes:
AraSifae foad & grax & enfdd g
(a) Public revenue HTdSi{oeh TTEd (b) Public debt HTdSIToieh 0T

(c) Public expenditure @TaoTielh 0 (d) All%:se T g

9. The main objective of budgetingis:

dolc Sl &l HET 36T &
a)Planning JSTell b) Co-ordination g HH-dT
¢ ) Control fag=or WOf these I THT

10.Education is an example of
fRreTr STHT T 3STE0T £

(a)Private good foisil HTAT (b) Public good TATdSIfeTeh ATHTeT



%erit good I JTATA (d) mixed good fAAT ATHT

11 is the first country to implement GST
-------------------- SITTHET 3] ¥ dTell Tgell o &
()USAJUEAT I & b UKY &

(c) Canada ohdllST %rance I

12.Taxes which are based on specific qualities or attributes of goods are called

&3l & TAfrse U A1 FIAVATHT 9 ATUTRA T Hgl Sl &
%Specific tax TIfse (b) Advalorem tax HellgehIX cag

(c) customs duty grAr Qﬁ (d) Excise duty 3c4lq ?ﬁ

13- refers to refusal to repay the debt

----------------- FOT &l Tohblel H SR el I Hefold el o
(a) Repudiation IGECIET LI (b) Capital levya?ﬁET-l' oIar
(%kingfundﬁﬁ (d)none of the above 39UFd H & EF:]% E

14.Which tax better conforms to the principle of equality in taxation
FleT T FX gR AU H FAAAT & FHEHid & Hed §
A. Progressive tax JaTfceiiel &< BRegressive tax TfIITAl T
C. Proportionaltax:iﬂ?:l:'qlﬁﬁ h{ .Fixed tax PO &Y

15.Which is not counted as public expenditure?
o8 gasfas g & &9 & g1 e sar 82
A. Subsidy given to local city bus service TUTHAT MG hI §H HaT &I &1 AT drell Hleqar

B. Defence expenditure I&TT T
C. Investment spending by public companies HTdaTieieh &HUfAAT @R fhar a1 Ader @



%ﬂterestpayment on national debt. ISEIT KOT W AT TS|

16.The Concentration theory of tax shifting and incidence was developed by

¢y TAITUEeT 3R geaT &1 Ushrrar Rcurd garT fasfad fear amr ar
«a) Mercantilist Feh e[ olES (b) Physiocrats fhioratshea

-~

(c) Austraian School Hm hol (d) Keynesians Fraf@TT

17.Which oneof the following taxes is levied by the State Government only?

\7?!1%’4‘@?{3? 8 FleT A1 T hadl T FIHR SaRT o@MAT ST §7?
a) Entertainment tax HANSTT Y b) Corporationtaxﬁ?m Y

¢ ) Wealthtax de¥J ¢ag d) Income tax SelhH g

18.In India, personal income tax 1s levied on individuals by:

AR H, SITFAIT GaRT cATFAITd IR ST STl ¢
wentral Government asa HI{hI{ b) State Government I HI{h{
¢) Local bodies T foiepra d) None of these) EFFJET q aﬁ}% el

19.The Classical economists asserted that publicexpenditureis:
AMET HIMTETIT o1 FgT o AT 7 ¢

A) Unproductive 3feJcdiceh B) Productive 3c9Tgeh
C) stagnant &R w) All of these T AT

20.The tax levied by the union government on income of individuals is known as

ITFddl I AT W ehg TIHR GART SEIAT 3T X o §9 H SAAT STl

3



w)ersonal income tax SITFAITT TSI b. Interest tax sdTal h
c. Wealth tax ¥ h{ d. Corporation tax IGEIEE: T

21.Public Expenditure increases

ATdolfeleh I d&dl &
(A) Interestrate sdTal G (B) Employment USTTR
Xports GRS (D) Imports 3T

22.Who is the author of the book “The Theory of Public Finance™?
Trastieis T #1 [Aeud” g & @ i g7

) Dalton STeeaT \yﬁ A Musgrave 3R T 5&9d

c) A.R. Prest YI{&C d)Harvey Rosen B'Iﬂc AT

23.These are principles of taxation:
& FU & Rewid &
A. Principle of equality HHTIAT hT ﬁaﬁﬂﬁ'
B. Principle of certainty T Taddr &1 ﬁqaﬁil'l?f
C. Principle of secrecy ITIATIdT &l ﬁ?{iﬂﬁ
M)th (2) & (b) gt (T) 3iX (@)

24.According to Musgrave the major functions of public finance is:

AEIT & AR Adsiieleh ad & 97T F &

a) Allocative function Tollehfed therlsT

b) Distributive function %‘%@{ﬁﬁ' el
¢) Stabilisation function TEAISHIOT FARE

VI the above 3UUad T

Kanchan
kumari
Roll.no 131



GURU NANAK COLLEGE, DHANBAD
Department of Economics
Internal Examination Time:- 45Min
Paper: Xlll

Public Finance

1. Non-rivalray and non-excludability are the characteristics of
3R Sfdederaar 3k 3K - afysaor 1 RdvaT §
\/)N ormal goods HATHTT HTHTeT b) Demerit goods f$ARe arA=
c¢ ) Inferior goods 3IaY GTHTT d) Public goods HTdstfeieh ATHT

2. Which oneis not a principle of taxation:

el AT Teh HUUTA 1 FHSUTT 8l 3
wrinciple of equality HHTIAT ohl F@IEETIH
b) Principle of certainty fifaddr a1 facunda

¢) Principle of morality ATcdiehdl &1 T&guTd
d) Principle of diversity TaTaerdar &r 'I‘:\ﬂ_c{m

3. Which of the following taxes is/are withdrawn or abolished?
afa@a & O Sia a1 & / F™dr ar garcq mar /- g2

gterest tax sAToT b. Estate duty T&CC S@
c. Gift tax 39gR h{ d. All the above3'q?‘ﬁ37=|'?f

4. The differencebetween revenue expenditure and revenue receipts is
ToET =0 3R Uoieg wifcaat & &g 1 3R &

a. Revenue deficit ITol&d HICT iscal deficit TSI ©TET
c. Budget deficit Salc HICT d. Primary deficit 9T =rer



5. When expenditure exceeds total tax revenue, it is called:
I Fol Y Toied § 3178 g1 Tl ¢, al S/ gl el o
erlus budget AN Faic b) Balanced budget 'H@i%l?r doic
c) Deficit budget gTe &l goic d) None oftheses?lﬁ q El'ﬂé Tal

6. The difference between fiscal deficit and interest payment during the year is
called

Teh ay¥ & GRI TSThINIT e 3R TS AT & &I & I A
el ST o

a. Fiscal deficit IJTSTINII ©TCT  b. Budget deficit o €Tl

c. Primary deficit 9TdfaH® a1er M. Revenue deficit TSTET €T

7. The difference between total expenditure and total receipts is
el T IR el WITCAAT & & & IFe &
a. Fiscal deficit ITSTehI ST €T b. Budget deficit §oTc €Tl
c. Primary deficit YT €T d. Revenue deficit ITsT¥d HITCT

8. Scope of public finance includes:
AraSifae foad & grax & enfdd g
(a) Public revenue HTdSi{oeh TTEd (b) Public debt HTdSIToieh 0T

(c) Public expenditure @TaoTielh 0 (d) All%:se T g

9. The main objective of budgetingis:

dolc Sl &l HET 36T &
a)Planning JSTell b) Co-ordination g HH-dT
¢ ) Control fag=or WOf these I THT

10.Education is an example of
fRreTr STHT T 3STE0T £

(a)Private good foisil HTAT (b) Public good TATdSIfeTeh ATHTeT



%erit good I JTATA (d) mixed good fAAT ATHT

11 is the first country to implement GST
-------------------- SITTHET 3] ¥ dTell Tgell o &
()USAJUEAT I & b UKY &

(c) Canada ohdllST %rance I

12.Taxes which are based on specific qualities or attributes of goods are called

&3l & TAfrse U A1 FIAVATHT 9 ATUTRA T Hgl Sl &
%Specific tax TIfse (b) Advalorem tax HellgehIX cag

(c) customs duty grAr Qﬁ (d) Excise duty 3c4lq ?ﬁ

13- refers to refusal to repay the debt

----------------- FOT &l Tohblel H SR el I Hefold el o
(a) Repudiation IGECIET LI (b) Capital levya?ﬁET-l' oIar
(%kingfundﬁﬁ (d)none of the above 39UFd H & EF:]% E

14.Which tax better conforms to the principle of equality in taxation
FleT T FX gR AU H FAAAT & FHEHid & Hed §
A. Progressive tax JaTfceiiel &< BRegressive tax TfIITAl T
C. Proportionaltax:iﬂ?:l:'qlﬁﬁ h{ .Fixed tax PO &Y

15.Which is not counted as public expenditure?
o8 gasfas g & &9 & g1 e sar 82
A. Subsidy given to local city bus service TUTHAT MG hI §H HaT &I &1 AT drell Hleqar

B. Defence expenditure I&TT T
C. Investment spending by public companies HTdaTieieh &HUfAAT @R fhar a1 Ader @



%ﬂterestpayment on national debt. ISEIT KOT W AT TS|

16.The Concentration theory of tax shifting and incidence was developed by

¢y TAITUEeT 3R geaT &1 Ushrrar Rcurd garT fasfad fear amr ar
«a) Mercantilist Feh e[ olES (b) Physiocrats fhioratshea

-~

(c) Austraian School Hm hol (d) Keynesians Fraf@TT

17.Which oneof the following taxes is levied by the State Government only?

\7?!1%’4‘@?{3? 8 FleT A1 T hadl T FIHR SaRT o@MAT ST §7?
a) Entertainment tax HANSTT Y b) Corporationtaxﬁ?m Y

¢ ) Wealthtax de¥J ¢ag d) Income tax SelhH g

18.In India, personal income tax 1s levied on individuals by:

AR H, SITFAIT GaRT cATFAITd IR ST STl ¢
wentral Government asa HI{hI{ b) State Government I HI{h{
¢) Local bodies T foiepra d) None of these) EFFJET q aﬁ}% el

19.The Classical economists asserted that publicexpenditureis:
AMET HIMTETIT o1 FgT o AT 7 ¢

A) Unproductive 3feJcdiceh B) Productive 3c9Tgeh
C) stagnant &R w) All of these T AT

20.The tax levied by the union government on income of individuals is known as

ITFddl I AT W ehg TIHR GART SEIAT 3T X o §9 H SAAT STl

3



w)ersonal income tax SITFAITT TSI b. Interest tax sdTal h
c. Wealth tax ¥ h{ d. Corporation tax IGEIEE: T

21.Public Expenditure increases

ATdolfeleh I d&dl &
(A) Interestrate sdTal G (B) Employment USTTR
Xports GRS (D) Imports 3T

22.Who is the author of the book “The Theory of Public Finance™?
Trastieis T #1 [Aeud” g & @ i g7

) Dalton STeeaT \yﬁ A Musgrave 3R T 5&9d

c) A.R. Prest YI{&C d)Harvey Rosen B'Iﬂc AT

23.These are principles of taxation:
& FU & Rewid &
A. Principle of equality HHTIAT hT ﬁaﬁﬂﬁ'
B. Principle of certainty T Taddr &1 ﬁqaﬁil'l?f
C. Principle of secrecy ITIATIdT &l ﬁ?{iﬂﬁ
M)th (2) & (b) gt (T) 3iX (@)

24.According to Musgrave the major functions of public finance is:

AEIT & AR Adsiieleh ad & 97T F &

a) Allocative function Tollehfed therlsT

b) Distributive function %‘%@{ﬁﬁ' el
¢) Stabilisation function TEAISHIOT FARE

VI the above 3UUad T

Kanchan
kumari
Roll.no 131



Nikhat parween

Roll no.249 GURU NANAK COLLEGE, DHANBAD

EE?(:) /paper-13 Department of Economics
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Paper: Xlll

Public Finance

1. Non-rivalray and non-excludability are the characteristics of
IR wfdederaar 3k 3K - afesaor 1 RdvaT §
a)Normal goods HATHATT HTHTeT b) Demerit goods f$ARe arA=
c¢ ) Inferior goods 3IaY GTHTT @) Public goods HTdstfeieh ATHT

2. Which oneis not a principle of taxation:

el AT Teh HTUTA 1 FASUTT 8l 3
®a) Principle of equality HHTAAT <hl F@IE:ETIH
b) Principle of certainty flfaddr a1 facunda

¢) Principle of morality ATciehdl &1 T&geTd
d) Principle of diversity TaTaerdar &r ﬁﬂ'q'ﬁn?r

3. Which of the following taxes is/are withdrawn or abolished?
o@a & O Sia a1 ¢ / ™y ar garca war /- g2

® a. Interest tax STl Y b. Estate duty T&CC S@
c. Gift tax 39gR h{ d. All the above3'q?‘ﬁ37=|'?f

4. The difference between revenue expenditure and revenue receipts is
ToET =0 3R Uoieg wifcaat & &g 1 3R &

a. Revenue deficit ITol&d HICT b. Fiscal deficit JSTehISTT ©TET

c. Budget deficit Salc HICT &. Primary deficit STIfA® ©rer



5. When expenditure exceeds total tax revenue, it is called:
S 4 el Y Uoled § 3Tk g1 il &, dl 38 gl il o
&) Surplusbudget AN gl b) Balanced budget 'H@i%l?r daic
c) Deficit budget gTe &l goic d) None oftheses?lﬁ q El'ﬂé Tal

6. The difference between fiscal deficit and interest payment during the year is
called

Teh aY & GRI TSI e 3R TS ITT & &I & I A
el ST o

a. Fiscal deficit IJTSTINII ©TCT  b. Budget deficit o €Tl

c. Primary deficit 9TdfHe® ©rer q@Revenue deficit TsTET ©TCT

7. The difference between total expenditure and total receipts is
el ST IR Fel WITCAAT & &I & IFeW &
a. Fiscal deficit JTSTehISIT ©TCT b. Budget deficit §oTc €Tl
® . Primary deficit YTfH® ©TeT d. Revenue deficit ITsT¥d HITCT

8. Scope of public finance includes:
Arasifae foad & grax & enfad g
(a) Public revenue AT Si{oeh TTEd %b) Public debt HIdSIToleh 0T

(c) Public expenditure TTAoIioleh @ (d) All of these I FHY

9. The main objective of budgetingis:

Solc Sl & {ET 36037 &
a)Planning JSTell b) Co-ordination g HH-dT
¢ ) Control fag=or @) All of these I T

10.Education is an example of
fRreTr STHT T 3STE0T £

®a) Private good foisil HTAT (b) Public good TATdSIfeTeh ATHTT



(c) merit good g qTATA (d) mixed good CIEGEIGIG]

11 is the first country to implement GST

~~~~~~~~~~~~~~~~~~~~ SITTHET 3] ¥ dTell 9gell o &
%) USAJUET I & b UK &
(c) Canada ohdllST (d) France I

12.Taxes which are based on specific qualities or attributes of goods are called

&3l & TAfrse Uit A1 FIATATIHT 9 ATUTRA T HgT ST &
(a) Specific tax IGIELL K T (b) Advalorem tax HellgehIX cag

(c) customs duty grAr Qﬁ o(d) Excise duty 3c4lq ?ﬁ

13- refers to refusal to repay the debt

----------------- FOT &l qoblel H SR el I Hefold el o
(a) Repudiation IGECIET LI .(b) Capital levy Fea Jar
(c) Sinkingfundﬁ'f‘zf (d)none of the above 3qUFd H & EF:]% e

14.Which tax better conforms to the principle of equality in taxation
FleT T FX g AU H FAAAT & FHEid & Hed §
°A. Progressive tax YaTfarefiel % B. Regressive tax IfcIaTTAl &Y
C. Proportionaltax:iﬂ?:l:'qlﬁﬁ h{ D. Fixed tax T&UT HT

15.Which is not counted as public expenditure?
o8 gaefas g & &9 & g1 e sar 82
® Subsidy given to local city bus service TUTAT AT I §H HaT &I &1 AT dlell Hleqar

B. Defence expenditure I8 @
C. Investment spending by public companies HTdoTfeieh &afar IR fohar I o @



D. Interest payment on national debt. IS¢ K0T 9T AT TS|

16.The Concentration theory of tax shifting and incidence was developed by

¢y TATTEeT 3R gear 1 Tahrrar Feurd gar fasfad fhar amr ar

(a) Mercantilist Ahfeforee (b) Physiocratsﬁiﬁl@m

-~

«c) Austraian School Hm hol (d) Keynesians Fraf@TT

17.Which oneof the following taxes is levied by the State Government only?
fFATaT@d & & &ieT T HT hdel Yo TSN SaRT ST ST 72

®)) Entertainment tax Holl{oTel &Y

b) Corporation tax folaTd T
¢ ) Wealthtax de¥J ¢ag

d) Income tax SelchH T

18.In India, personal income tax 1s levied on individuals by:

AR H, SITFAIT GaRT cATFdd IR ST STl g

a) Central Government g THR ob) State Government I HI{hI{

d) None of these) SoIH & a’ﬁ_‘é ool

19.The Classical economists asserted that publicexpenditureis:

MEAT TAMTETAT ¥ gl o ATdATarsd I ¢

¢) Local bodies T foiepra

A) Unproductive 3ecqlgeh

C)stagnant  T€AUX

B) Productive 3c9Tgeh

D) All of these & T

20.The tax levied by the union government on income of individuals is known as

ITFAdl I AT W ehg TIHR GART SEMAT 3T X o §9 H SAAT STl

&



®1. Personal income tax S TardaTd TIHT b. Interest tax sdTaT h
c. Wealth tax 9T h{ d. Corporation tax foaTe T Y

21.Public Expenditure increases

ATdolfeieh I d&dTl &
(A) Interestrate sdTal G (B) Employment USTTR
(C) Exports foaTd ®D) Imports 3=ATA

22.Who isthe author of the book ““The Theory of Public Finance™?
AIdSifoieh fad 1 NeUTd” T&ds & ol Sl g?

a) Dalton 3TocaT b)R A Musgrave 3R T H&Iq

c) A.R. Prest YI{&C &)Harvey Rosen B'Iﬂc AT

23.These are principles of taxation:
T FYUTT F FAgyra &

A. Principle of equality HHTTAT <hT ﬁﬁﬁﬂ?l’
&B. Principle of certainty fT@addr &r ﬁqaﬁil'l?f
C. Principle of secrecy INTIATIdT &l ﬁ?{ﬁﬂﬁ
D.Both (a) & (b) @l (T) 3R (&)
24.According to Musgrave the major functions of public finance is:
AEIT & AR Adsiieleh ad & 7T F &
a) Allocative function Tcllehfed therlsl

b) Distributive function %‘%@{ﬁﬁ' el
®) Stabilisation function FERIEHTOT FHARIE

d) All the above 39erd &t



Nisha parween
Roll no.250
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Public Finance

1. Non-rivalray and non-excludability are the characteristics of
IR wfdederaar 3k 3K - afesaor 1 RdvaT §
a)Normal goods HATHATT HTHTeT b) Demerit goods f$ARe arA=
c¢ ) Inferior goods 3IaY GTHTT (3 Public goods HTdstfeieh ATHT

2. Which oneis not a principle of taxation:

et AT Teh HAUTA 1 FHSUTE T8l 3
@) Principle of equality HHTAAT bl F@IE:ETIH
b) Principle of certainty flfaddr a1 facunda

¢) Principle of morality ATciehdl &1 T&geTd
d) Principle of diversity TaTaerdar &r ﬁﬂ'q'ﬁn?r

3. Which of the following taxes is/are withdrawn or abolished?
o@a & O Sia a1 ¢ / ™y ar garca war /- g2

@, Interest tax sTTST HY b. Estate duty T&CC S@
c. Gift tax 39gR h{ d. All the above3'q?‘ﬁ37=|'?f

4. The difference between revenue expenditure and revenue receipts is
ToET =0 3R Uoieg wifcaat & &g 1 3R &

a. Revenue deficit ITol&d HICT b. Fiscal deficit JTehTSTT ©TET
c. Budget deficit SaC ©TCT @ Primary deficit 9TafH @rer



5. When expenditure exceeds total tax revenue, it is called:
S 4 el Y Uoled § 3Tk g1 il &, dl 38 gl il o
‘) Surplusbudget 3TTHAY Tl b) Balanced budget 'H@i%l?r dalc
c) Deficit budget gTe &l goic d) None oftheses?lﬁ q El'ﬂé Tal

6. The difference between fiscal deficit and interest payment during the year is
called

Teh aY & GRI TSI e 3R TS ITT & &I & I A
el ST o

a. Fiscal deficit IJTSTINII ©TCT  b. Budget deficit o €Tl

c. Primary deficit 9TJfH® €T ¢. Revenue deficit TSET ©TET

7. The difference between total expenditure and total receipts is
el ST IR Fel WITCAAT & &I & IFeW &
a. Fiscal deficit JTSTehISIT ©TCT b. Budget deficit §oTc €Tl
@:. Primary deficit YTUfAs ©rer d. Revenue deficit IeT¥d HICT

8. Scope of public finance includes:
Arasifae foad & grax & enfad g
(a) Public revenue AT Si{oeh TTEd @) Public debt HTdSITo1eh 0T

(c) Public expenditure TTAoIioleh @ (d) All of these I FHY

9. The main objective of budgetingis:

Solc Sl & {ET 36037 &
a)Planning JSTell b) Co-ordination g HH-dT
¢ ) Control fag=or @ Allof these I T

10.Education is an example of
fRreTr STHT T 3STE0T £

@ Private good oSt HTHAT (b) Public good TATdSIfeTeh ATHTT



(c) merit good g qTATA (d) mixed good CIEGEIGIG]

11 is the first country to implement GST

____________________ STTHET AR FXel ATl Tgell &2 &
@USATUHT I & b UK &

(c) Canada ohdllST (d) France I

12.Taxes which are based on specific qualities or attributes of goods are called
&3l & TAfrse Uit A1 FIATATIHT 9 ATUTRA T HgT ST &
(a) Specific tax IGIELL K T (b) Advalorem tax HellgehIX cag

(c) customs duty grAr Qﬁ @d) Excise duty 3c4Tq, ?ﬁ

13- refers to refusal to repay the debt

----------------- FOT &l qoblel H SR el I Hefold el o

(a) Repudiation IGECIET LI @) Capital levy Fea Jar
(c) Sinking fund fafer (d)none of the above 3qUFd H & EF:]% gl

14.Which tax better conforms to the principle of equality in taxation
W T F TgR AU A GAAAT & FHeeid & AT §
@\ Progressive tax TaTfcIeiiel Y B. Regressive tax IfcIaTTAl &Y
C. Proportionaltax:iﬂ?:l:'qlﬁﬁ h{ D. Fixed tax T&UT HT

15.Which is not counted as public expenditure?
o8 gaefas g & &9 & g1 e sar 82
@ Subsidy given to local city bus service TUTIY G I &0 [T HI & ST arell Hiews!

B. Defence expenditure I8 @
C. Investment spending by public companies HTdoTfeieh &afar IR fohar I o @



D. Interest payment on national debt. IS¢ K0T 9T AT TS|

16.The Concentration theory of tax shifting and incidence was developed by

¢y TATTEeT 3R gear 1 Tahrrar Feurd gar fasfad fhar amr ar

(a) Mercantilist Ahfeforee (b) Physiocratsﬁiﬁl@m

-~

@) Austraian School Hm hol (d) Keynesians Fraf@TT

17.Which oneof the following taxes is levied by the State Government only?
fFATaT@d & & &ieT T HT hdel Yo TSN IR ST ST 72
®

a) Entertainment tax HARGTT X

b) Corporation tax folaTd T
¢ ) Wealthtax de¥J ¢ag

d) Income tax SelchH T

18.In India, personal income tax 1s levied on individuals by:

AR H, SITFAIT GaRT cATFdd IR ST STl g

a) Central Government g PR @ State Government Il HIhIY

d) None of these) SoIH & a’ﬁ_‘é ool

19.The Classical economists asserted that publicexpenditureis:

MEAT TAMTETAT ¥ gl o ATdATarsd I ¢

¢) Local bodies T foiepra

A) Unproductive 3ecqlgeh

@) stagnant W

B) Productive 3c9Tgeh

D) All of these & T

20.The tax levied by the union government on income of individuals is known as

ITFAdl I AT W ehg TIHR GART SEMAT 3T X o §9 H SAAT STl

&



@ Personal income tax ST HIIHRT b. Interest tax €dTal
c. Wealth tax 9T h{ d. Corporation tax foaTe T Y

21.Public Expenditure increases

ATdolfeieh I d&dTl &
(A) Interestrate sdTal G (B) Employment USTTR
(C) Exports IGEIGI ®) Imports JTATT

22.Who isthe author of the book ““The Theory of Public Finance™?
AIdSifoieh fad 1 NeUTd” T&ds & ol Sl g?

a) Dalton 3TocaT b)R A Musgrave 3R T H&Iq

c) A.R.Prest TI&c @)Harvey Rosen HER LG

23.These are principles of taxation:
T FYUTT F FAgyra &

A. Principle of equality HHTTAT <hT ﬁﬁﬁﬂ?l’
& . Principle of certainty fT@addr &r ﬁqaﬁil'l?f
C. Principle of secrecy INTIATIdT &l ﬁ?{ﬁﬂﬁ
D.Both (a) & (b) @l (T) 3R (&)
24.According to Musgrave the major functions of public finance is:
AEIT & AR Adsiieleh ad & 7T F &
a) Allocative function Tcllehfed therlsl

b) Distributive function %‘%@{ﬁﬁ' el
@) Stabilisation function TEIIHIOT TARE

d) All the above 39erd &t



GURU NANAK COLLEGE, DHANBAD
Department of Economics
Internal Examination Time:- 45Min
Paper: Xill

Public Finance

1. Non-rivalray and non-excludability are the characteristics of
3R Sfregefaar 3R IR - sfesaRor i RdvaTs §
a)Normal goods HTHTT HATHTeT b) Demerit goods fsARe aram=
¢ ) Inferior goods TdYHTHTT @éublic goods Arastfeieh ATHAT

2. Which oneis not a principle of taxation:

el T Teh FHUTA T AU T8l g
a) Principle of equality HHTAAT bl iﬁaﬁl I
b) Principle of certainty fdT®arddr a1 facenda
c¢) Principle of morality AAfcTehdT T i?lafiil rd
M’rin ciple of diversity fafaerar r iﬁaja I

3. Which of the following taxes 1s/are withdrawn or abolished?

fa@a & 9 i a1 &7 / A™dr ar gAa Rar - g2

a. Interest tax sdTal sh{ b. Estate duty T¥CC S?{c?f
c. Gift tax 39gR h{ WI the aboveﬂ'ﬂﬁ*?r

4. The differencebetween revenue expenditure and revenuereceipts is

TS = 3R TorEg wifeaat & & &7 35a7 &
¥ Revenue deficit ISTEd TSI b. Fiscal deficit ToTehISTT ©TET
c. Budgetdeficit dalc HTCT d. Primary deficit grerfaeh el



5. When expenditure exceeds total tax revenue, it 1s called:
S A FHef Y Toled § Wk g1 Il &, Al 38 gl el o
a) Surplusbudget AN T3 b) Balanced budget FIT:IJ%IT—T daic
¢) Deficit budget ©TC &l Solc Mone of these SoTH & PIg olgr

6. The differencebetween fiscal deficit and interest payment during the year is
called

Th ay & GRIT TSTHINI E1E 3R SIS ATl & & & I A
gl SITdTl &
a. Fiscal deficit IJTSTepINIT ©TET  b. Budget deficit e €T
%rimary deficit UTUTHSD ©TET  d. Revenue deficit ISI¥d €T
7

. The difference between total expenditure and total receipts is
Fof ¥ 3R Fol Wit & & & 3R 8
ﬁiseal deficit ISTRINIT ©TCT b. Budget deficit S HTCT
c. Primary deficit grerfaes °rer d. Revenue deficit o1& HICT

8. Scope of public finance includes:
AraSfeieh fad & grax A enfdd g
(a) Public revenue T STTeTeh JoTEd (b) Public debt HTSTToieh 0T

(c) Public expenditure ATdIfeieh &g \/) Allof these I T3

9. The main objective of budgeting is:

Sl T T 360 &
Znning ST b) Co-ordination §g HH-d T
¢ ) Control fagaor d) Allof these I G

10.Education is an example of
fRI&Tr S|ehr T 3qTEI0T &
(a) Private good oSl TTHAT M Public good ATdSITeTeh AT



(c) merit good Qg grAT (d) mixed good CIEGEIGIG]

B B is the first country to implement GST

____________________ SITTHET oIE] A dTell Tgell S &
() USAJUAT I & b) UK &

(c) Canada chdllST WFrance I

12.Taxes which are based on specific qualities or attributes of goods are called

&N & TfRrse qom a1 fIATATHT 9T 3TeTRA FT HgT STl &
(a) Specific tax fafse X (b) Advalorem tax HellghIX g

(c) customs duty grar ‘{lﬁ %Excise duty 3c4Tq ‘\’ﬁ

13- refers to refusal to repay the debt

----------------- FROT I Febled H FhN A I TG Il o
(a) Repudiation faEdaoT (bapital levy Hiace oldr
(c) Sinkingfundﬁl’fﬁ' (d)none of the above 3UUdFd & & a;‘lé FI%}[

14.Which tax better conforms to the principle of equality in taxation
sl AT T TER HUUTT A HAGTAT & HSHUTT F 36T &
A. Progressive tax J9TTci2iTel &< B. Regressive tax 9Tl &Y

C. Proportionaltaxm Ty %ixed tax AT HT

15.Which is not counted as public expenditure?

58 araafas < & &9 & Agr & srar g2
A. Subsidy given to local city bus service T AZT T H HAT I & AT drell Giewsr

%)efence expenditure T&T @I

C. Investment spending by public companies HTdsTieleh Al gaRT fhar Irar fAder @




D. Interest payment on national debt. I T 9T GTST T |

16.The Concentration theory of tax shifting and incidence was developed by

¢ TATFEaT 3R gear 1 Tanrardr feuid garr fassiad forar amar ar
(a) Mercantilist HAchfeloEe

(c) Austraian School mﬂ' Ehel

(b) Physiocrats LA RIE I

-

Keynesians FrATETT

17.Which one of the following taxes is levied by the State Government only?
AFATT@d # F &7 1 I hael TsT FIHN SaRT STaMmAT ST 872

a) Entertainment tax FelIRoTeT Y

b) Corporation tax 9T T
Wealth tax def e

d) Income tax SolchH cFH

18.In India, personal income tax 1s levied on individuals by:

AR H, SITFAIT GaRT cTFAITd HTIRT ST ATl g

a) Central Government hg, S{

b) State Government {1 HIh

d) None ofthese)s?lff a Eﬁl’é o6l

9.The Classical economists asserted that publicexpenditureis:

MEART TFAMTETAT ¥ gl T ATdAtaeh I &

¢) Lpcal bodies TATAT Toieprd

A) Unproductive 3fe]cdTceh B) Productive 3c4lash

C)stagnant &2 %ﬂ&ll of these I THT

20.The tax levied by the union government on income of individuals is known as

SYTFAAT T 3T TN shg HIHR GART ST AT HY & ®F H SATeAT ATl

&



a. Personal income tax ST TadaTd TSI . Interest tax T hI
c. Wealth tax ¥eT h{ d. Corporation tax IGEICEG T

21.Public Expenditure increases

ydﬂﬁch T §6dT o
) Interest rate sdTaT Y (B) Employment IISTdTTY
(C) Exports IGEIGI (D) Imports 3T

22.Who is the author of the book “The Theory of Public Finance™?
HIdSifoleh T &1 eUTd” Qe & ofEeh i §?

Valton STecod b)R A Musgrave IR T 31'8?33'

c) A.R.Prest YI{¥&C d)Harvey Rosen BTAQ‘ AT

23.These are principles of taxation:

T T & Ay ¢
yrinciple of equality HHTAT hT i?lafiil I

. Principle of certainty Tl Tarddr &1 faguid

C. Principle of secrecy IMIaATI AT T i@a\ﬂ Id

D. Both (a) & (b) @lT (T) 3R ()

24 .According to Musgrave the major functions of public finance is:

HEIT & AR ATdsTieleh o & 97T F §:

a) Allocative function Udlchicd el
b) Distributive function fST¥¢egfea warreT
¢) Stabilisation function TEAIHIOT FHARIE

\d)/m the above 3Uad gt
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1. Non-rivalray and non-excludability are the characteristics of
3R Sfregefaar 3R IR - sfesaRor i RdvaTs §
a)Normal goods HTHTT HATHTeT b) Demerit goods fsARe aram=
¢ ) Inferior goods TdYHTHTT @éublic goods Arastfeieh ATHAT

2. Which oneis not a principle of taxation:

el T Teh FHUTA T AU T8l g
a) Principle of equality HHTAAT bl iﬁaﬁl I
b) Principle of certainty fdT®arddr a1 facenda
c¢) Principle of morality AAfcTehdT T i?lafiil rd
M’rin ciple of diversity fafaerar r iﬁaja I

3. Which of the following taxes 1s/are withdrawn or abolished?

fa@a & 9 i a1 &7 / A™dr ar gAa Rar - g2

a. Interest tax sdTal sh{ b. Estate duty T¥CC S?{c?f
c. Gift tax 39gR h{ WI the aboveﬂ'ﬂﬁ*?r

4. The differencebetween revenue expenditure and revenuereceipts is

TS = 3R TorEg wifeaat & & &7 35a7 &
¥ Revenue deficit ISTEd TSI b. Fiscal deficit ToTehISTT ©TET
c. Budgetdeficit dalc HTCT d. Primary deficit grerfaeh el



5. When expenditure exceeds total tax revenue, it 1s called:
S A FHef Y Toled § Wk g1 Il &, Al 38 gl el o
a) Surplusbudget AN T3 b) Balanced budget FIT:IJ%IT—T daic
¢) Deficit budget ©TC &l Solc Mone of these SoTH & PIg olgr

6. The differencebetween fiscal deficit and interest payment during the year is
called

Th ay & GRIT TSTHINI E1E 3R SIS ATl & & & I A
gl SITdTl &
a. Fiscal deficit IJTSTepINIT ©TET  b. Budget deficit e €T
%rimary deficit UTUTHSD ©TET  d. Revenue deficit ISI¥d €T
7

. The difference between total expenditure and total receipts is
Fof ¥ 3R Fol Wit & & & 3R 8
ﬁiseal deficit ISTRINIT ©TCT b. Budget deficit S HTCT
c. Primary deficit grerfaes °rer d. Revenue deficit o1& HICT

8. Scope of public finance includes:
AraSfeieh fad & grax A enfdd g
(a) Public revenue T STTeTeh JoTEd (b) Public debt HTSTToieh 0T

(c) Public expenditure ATdIfeieh &g \/) Allof these I T3

9. The main objective of budgeting is:

Sl T T 360 &
Znning ST b) Co-ordination §g HH-d T
¢ ) Control fagaor d) Allof these I G

10.Education is an example of
fRI&Tr S|ehr T 3qTEI0T &
(a) Private good oSl TTHAT M Public good ATdSITeTeh AT



(c) merit good Qg grAT (d) mixed good CIEGEIGIG]

B B is the first country to implement GST

____________________ SITTHET oIE] A dTell Tgell S &
() USAJUAT I & b) UK &

(c) Canada chdllST WFrance I

12.Taxes which are based on specific qualities or attributes of goods are called

&N & TfRrse qom a1 fIATATHT 9T 3TeTRA FT HgT STl &
(a) Specific tax fafse X (b) Advalorem tax HellghIX g

(c) customs duty grar ‘{lﬁ %Excise duty 3c4Tq ‘\’ﬁ

13- refers to refusal to repay the debt

----------------- FROT I Febled H FhN A I TG Il o
(a) Repudiation faEdaoT (bapital levy Hiace oldr
(c) Sinkingfundﬁl’fﬁ' (d)none of the above 3UUdFd & & a;‘lé FI%}[

14.Which tax better conforms to the principle of equality in taxation
sl AT T TER HUUTT A HAGTAT & HSHUTT F 36T &
A. Progressive tax J9TTci2iTel &< B. Regressive tax 9Tl &Y

C. Proportionaltaxm Ty %ixed tax AT HT

15.Which is not counted as public expenditure?

58 araafas < & &9 & Agr & srar g2
A. Subsidy given to local city bus service T AZT T H HAT I & AT drell Giewsr

%)efence expenditure T&T @I

C. Investment spending by public companies HTdsTieleh Al gaRT fhar Irar fAder @




D. Interest payment on national debt. I T 9T GTST T |

16.The Concentration theory of tax shifting and incidence was developed by

¢ TATFEaT 3R gear 1 Tanrardr feuid garr fassiad forar amar ar
(a) Mercantilist HAchfeloEe

(c) Austraian School mﬂ' Ehel

(b) Physiocrats LA RIE I

-

Keynesians FrATETT

17.Which one of the following taxes is levied by the State Government only?
AFATT@d # F &7 1 I hael TsT FIHN SaRT STaMmAT ST 872

a) Entertainment tax FelIRoTeT Y

b) Corporation tax 9T T
Wealth tax def e

d) Income tax SolchH cFH

18.In India, personal income tax 1s levied on individuals by:

AR H, SITFAIT GaRT cTFAITd HTIRT ST ATl g

a) Central Government hg, S{

b) State Government {1 HIh

d) None ofthese)s?lff a Eﬁl’é o6l

9.The Classical economists asserted that publicexpenditureis:

MEART TFAMTETAT ¥ gl T ATdAtaeh I &

¢) Lpcal bodies TATAT Toieprd

A) Unproductive 3fe]cdTceh B) Productive 3c4lash

C)stagnant &2 %ﬂ&ll of these I THT

20.The tax levied by the union government on income of individuals is known as

SYTFAAT T 3T TN shg HIHR GART ST AT HY & ®F H SATeAT ATl

&



a. Personal income tax ST TadaTd TSI . Interest tax T hI
c. Wealth tax ¥eT h{ d. Corporation tax IGEICEG T

21.Public Expenditure increases

ydﬂﬁch T §6dT o
) Interest rate sdTaT Y (B) Employment IISTdTTY
(C) Exports IGEIGI (D) Imports 3T

22.Who is the author of the book “The Theory of Public Finance™?
HIdSifoleh T &1 eUTd” Qe & ofEeh i §?

Valton STecod b)R A Musgrave IR T 31'8?33'

c) A.R.Prest YI{¥&C d)Harvey Rosen BTAQ‘ AT

23.These are principles of taxation:

T T & Ay ¢
yrinciple of equality HHTAT hT i?lafiil I

. Principle of certainty Tl Tarddr &1 faguid

C. Principle of secrecy IMIaATI AT T i@a\ﬂ Id

D. Both (a) & (b) @lT (T) 3R ()

24 .According to Musgrave the major functions of public finance is:

HEIT & AR ATdsTieleh o & 97T F §:

a) Allocative function Udlchicd el
b) Distributive function fST¥¢egfea warreT
¢) Stabilisation function TEAIHIOT FHARIE

\d)/m the above 3Uad gt
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Public Finance

1. Non-rivalray and non-excludability are the characteristics of
M ufdeggfaar 3R IR - afgsawzor Fr fadwam g
a)Normal goods HTHATT ATHTeT b) Demerit goods BARe arATT

¢ ) Inferior goods 3TaY HTHTeT %ublie goods ATdst foTeh ATHTA
2. Which oneis not a principle of taxation:

Sl AT Teh HUUTA HT Reyrd et &
a) Principle of equality HHATeIAT bl ﬁ?{f—ﬂ?r
b) Principle ofcertaintyﬁiﬁ?-lﬂ?ﬂ Cal ﬁ%’f-ﬂ?l’
Wrinciple of morality siTciehdl T '@EFTIH
d) Principle of diversity TaTaerdar ar ﬁ'q'ﬁﬂ?l’
3. Which of the following taxes is/are withdrawn or abolished?
fAfoieaa # & ieT a1 & / AT a1 gATSd foham I g2

a. Interest tax €Tl h{ b. Egtate duty T¥CC E’ﬂ\ﬁ
c. Gift tax 39gR h{ r'All the above3¢{§|37=|'?f

4. The difference between revenue expenditure and revenue receipts is
ISTET I 3T Toreg wifeaar & o€ & 37aX &

a. Revenue deficit ISTEd HTCT iscal deficit TSI ©TET

c. Budget deficit dalc HICT d. Primary deficit 9T =rer



5. When expenditure exceeds total tax revenue, it is called:
S 4 el Y Torea § 3Tk g1 STl &, A 38 gl el o
a) Surplusbudget HTAAY g1C b) Balanced budget 'x':@ﬁ'lﬁ dalc

%ficit budget BT & Fo1c  d) None of these 18 d HIS gl
6. T

e difference between fiscal deficit and interest payment during the year is
called

Th aY & GRIeT TSI T1e 3 SATST ITdTel & &I & Il Al
gl STl &
a. Fiscal deficit JrSTINIT €T b. Budget deficit S5T¢ €T

rimary deficit ITUTH® €T d. Revenue deficit ToT&d €T
7. The differencebetween total expenditure and total receipts is

ol 4T IR Fol WICAAT & & &7 W 8
a. Fiscal deficit JTSTehISTT ©TET \yﬁudget deficit SISTc ©TeT

c. Primary deficit grafAe rer d. Revenue deficit {TsT¥d "TCT
8. Scope of public finance includes:

grgeifas f9d & ey # afAde &
(a) Public revenue ATdifeleh JoTEd (b) Public debt HTdsT{oteh 3KUT

(c) Public expenditure Ardalfoleh O All of these T T

9. The main objective of budgetingis:
SolC Tl 1 HET 36T &
a)Planning B b) Co-ordination §g HH-d

¢ ) Control faa=or %ll of these I THT

10.Education is an example of
fRT&TT ST T 3eTEor

(a)Private good faisll HTHATS (b) Public good HTd<IfeTeh HTHAT



@Aem good ITT HTHATA (d) mixed good TATAT ATATA

(a) USAYUAT J & (b)UKZ &

(c) Canada ohellST Mrance wg

12.Taxes which are based on specific qualities or attributes of goods are called

aEg3T & Taferse aqomt a1 T3t 9 ImeTRa F FHgr ST &
%eciﬁc tax Taferse T (b) Advalorem tax Hellg<hIX cag

(c) customs duty oraAr Q_]F:F (d) Excise duty 3c4Tq Q_],?cF

13- refers to refusal to repay the debt

----------------- HOT I Tl A FHN Fa I HafoTd FT &
%epudiation IGESTIET (b) Capital levy hidcel ofdr
(c) Sinking fund flAf&  (d) none of the above 3TRNFT & & HIS TgT

14 Which tax better conforms to the principle of equality in taxation
Ple] AT T gk PAUTT F TAAT & Reyia & 3T &
rogressive tax TTcr2iTel &Y B. Regressive tax TcaTAl &Y
C. Proportionaltaxilﬂ?lﬂ'lﬁ? h{ D. Fixed tax T&UT HT

15.Which is not counted as public expenditure?
58 oA OT & 9 H I81 31T SATdT 8?2
A. Subsidy given to local city bus service TUTHT AEYT hT §H FdT I &1 AT drell Hieysr

B. Defence expenditure I8 @
C. Investment spending by public companies HTdsTieleh HUfAAT @R fhar arar fAder @



Mlterestpayment on national debt. ISETY FHOT W T HITAT |

16.The Concentration theory of tax shifting and incidence was developed by

¢y TRAITUEeT AR gear 1 TahrErar Reurd earT fasfad fehar arar ar
(a) Mercantilist HehTeToEe Vphysiocratsﬁ?ﬁﬁﬂm

-~

(c) Austraian School 31\?@'&? Ehel (d) Keynesians Fraf@aT

17.Which oneof the following taxes is levied by the State Government only?

fFATaT@d # & &ieT T T hdel Vo TSN SaRT ST ST 872
Vntertainment tax HARSTT b) Corporation tax felar# &Y
¢ ) Wealthtax do¥J ¢aq d) Income tax SeThdl g

18.In India, personal income tax is levied on individuals by:

R H, ITFadl SaRT cTTFdaITd IR ST Sl &
%ntralGovernment $g TIPR b) State Government ITad HIHIX
¢) Local bodies AT faara d) None of these) 378 & IS g

19.The Classical economists asserted that publicexpenditureis:

QMEAT 37NATETAT ¥ &gl foF ATaATah I &

A) Unproductive Hﬂ?qlﬁiﬁ B) Productive 3c4Tceh
%stagnant [F32K8 D) All of these I T

20.The tax levied by the union government on income of individuals is known as

ITFAAl I AT W ehg DR GART SEMAT IRAT I o &9 H SAAT STl

d



%ersonal income tax SATFAITT ITTHT b. Interest tax sAToT &I
c. Wealth tax &eT & d. Corporation tax fe9TeT X

21.Public Expenditure increases
ATdSifoleh <O 96T &
(A) Interest rate sdTaT Y %mployment AR
(C) Exports IGRIGI (D) Imports 3TATA
22.Who is the author of the book “The Theory of Public Finance™?
Trdstioies fad 1 fAeuid” q¥ds & o @il g2

a) Dalton STecd MA Musgrave 3R T Jfla'Fl?jH

¢) A.R. Prest UI&C d)Harvey Rosen E'Iﬁ( ypare)

23.These are principles of taxation:
T FYT & FAgyTd &
A. Principle of equality EHTAAT T FacTd
B. Principle of certainty faTardar &1 f&cemd
C. Principle of secrecy ST &1 FAgHTd
Véoth (a) & (b) Glar (T) 3R (&)
24.According to Musgrave the major functions of public finance is:
AET & IHR Adsiieleh fad & 9HqT F &
a) Allocative function Tellehied Harelel

b) Distributive function %ﬁ%alﬁ_d arerel
¢) Stabilisation function TEIYHIOT TARE

%ll the above 39eFd THT



